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i DOJXP WHPSR LQVWDORX�VH XPD
FRQWURYpUVLD VREUH D SURGXWLYL�
GDGH LQGXVWULDO PHQVXUDGD SH�
ODV HVWDWt V W L FDV XVXDLV GH

SURGXomR H HPSUHJR GLYXOJDGDV SHOR
,%*(

�
� (VWDV LQIRUPDo}HV RULJLQDP�VH GD

3HVTXLVD ,QGXVWULDO 0HQVDO � 3URGXomR )tVLFD
�3,0�3)� H QD 3HVTXLVD ,QGXVWULDO 0HQVDO �
'DGRV *HUDLV �3,0�'*�� SDUD RV GDGRV GH
HPSUHJR�

$ XWLOL]DomR GHVWDV LQIRUPDo}HV SDUD R FiO�
FXOR GD SURGXWLYLGDGH WHP� UHFRQKHFLGD�
PHQWH� DOJXPDV O LPLWDo}HV EiVLFDV�
,QLFLDOPHQWH� p QHFHVViULR HVFODUHFHU TXH D
SURGXWLYLGDGH GHYH VHU PHQVXUDGD SHOR YD�
ORU DGLFLRQDGR HP FDGD DWLYLGDGH HFRQ{PL�
FD RX QR HVWDEHOHFLPHQWR RX QD HPSUHVD�
FRQIRUPH VHMD D XQLGDGH SURGXWLYD HP TXH
p FROHWDGD D LQIRUPDomR� $ SURGXomR ItVLFD
UHSUHVHQWD R YDORU GD SURGXomR �93� UHDO
TXH p� SRU VXD YH]� SUR[\ GR YDORU DGLFLRQD�
GR �9$� QDV SHVTXLVDV GR ,%*(� VXSRQGR
XPD UHODomR 9$�93� FRQVWDQWH QR DQR GH
�����

$ SULQFLSDO OLPLWDomR� HQWUHWDQWR� GR XVR
GHVVDV LQIRUPDo}HV SDUD R FiOFXOR GD SUR�
GXWLYLGDGH p D GLIHUHQWH FRPSRVLomR GH
VXDV DPRVWUDV� $ DPRVWUD GD SURGXomR ItVL�
FD p FRPSRVWD GH XP SDLQHO LQWHQFLRQDO GH
JUDQGHV HPSUHVDV TXH SURFXUD UHSUHVHQWDU
D PDLRU SDUWH GD SURGXomR GH FDGD DWLYLGD�
GH� $ GH HPSUHJR� p XPD DPRVWUD HVWUDWLIL�
FDGD SRU DWLYLGDGH� WDPDQKR H WDPEpP SRU
UHJLmR� YLVDQGR UHSUHVHQWDU D PDLRU SDUWH
GR HPSUHJR� SRUWDQWR� LQFOXL WDPEpP HP�
SUHVDV GH PHQRU SRUWH� $ VXSRVLomR GH TXH
D HVWLPDWLYD GH XP tQGLFH GH SURGXWLYLGDGH
ItVLFD GR WUDEDOKR D SDUWLU GD GLYLVmR GRV
tQGLFHV GH SURGXomR ItVLFD SHOR GH SHVVRDO
RFXSDGR QD SURGXomR p XPD SUR[\ UD]Ri�
YHO� EDVHLD�VH QD KLSyWHVH GH TXH VXDV WUD�
MHWyULDV UHSUHVHQWDP FRUUHWDPHQWH D
WUDMHWyULD PpGLD GD LQG~VWULD� (� GDGD D GL�
IHUHQoD GRV WDPDQKRV GRV HVWDEHOHFLPHQ�
WRV GD DPRVWUD� TXH DV GHFLV}HV GH ORQJR
SUD]R GH LQRYDU H LQYHVWLU� H DV GHFLV}HV GH
SURGX]LU H HPSUHJDU QR FXUWR SUD]R� QmR
GLIHUHP PXLWR SRU WDPDQKR GH HPSUHVD�

2XWUD OLPLWDomR HVWi HP VH XWLOL]DU R WRWDO GH
HPSUHJDGRV H QmR R GH KRUDV WUDEDOKDGDV� QD
PHGLGDHPTXHSRGHKDYHU� HPGHWHUPLQDGDV
RFDVL}HV� SUHIHUrQFLD GRV HPSUHViULRV SRU XWL�

OL]DU KRUDV H[WUDV GR SHVVRDO Mi HPSUHJDGR
DR LQYpV GD FRQWUDWDomR GH QRYRV WUDEDOKD�
GRUHV� ,VWR FHUWDPHQWH RFRUUHX D SDUWLU GR
PRPHQWR HP TXH D OHJLVODomR WUDEDOKLVWD
SDVVRX D GHWHUPLQDU D DSOLFDomR GH PXOWD
GH ��� VREUH R )*76 GR WUDEDOKDGRU GLV�
SHQVDGR� R TXH FRQMXJDGR jV FRQVWDQWHV
RVFLODo}HV GR SURGXWR H jV� GDt GHFRUUHQWHV�
LQFHUWH]DV TXDQWR DR UXPR GD HFRQRPLD�
GHVDFRQVHOKDYD LQFRUUHU�VH QRV FXVWRV GH
FRQWUDWDomR� WUHLQDPHQWR H GLVSHQVD�

8PD OLPLWDomR DGLFLRQDO HQFRQWUD�VH QD
SURYiYHO LQVWDELOLGDGH GDTXHODV GXDV SHV�
TXLVDV IUHQWH jV SURIXQGDV WUDQVIRUPDo}HV
GD HFRQRPLD EUDVLOHLUD H� HP SDUWLFXODU� GD
QRVVD LQG~VWULD QR SHUtRGR SyV�DEHUWXUD
FRPHUFLDO LQLFLDGD HP ����� 2 ,%*( PDQ�
WpP DV DPRVWUDV FRQVWDQWHV� FRP HYHQWXDLV
VXEVWLWXLo}HV SDUD FDVRV GH GHVDSDUHFLPHQ�
WR GH HPSUHVDV� EHP FRPR DGLo}HV QR FDVR
GH QRYRV HVWDEHOHFLPHQWRV GH HPSUHVDV
TXH Mi FRQVWDYDP QR FDGDVWUR GR &HQVR
����� $VVLP SURFHGHQGR� GRLV SUREOHPDV
SRGHP RFRUUHU QR TXH GL] UHVSHLWR j SUR�
GXomR� D QmR LQFRUSRUDomR� DR SDLQHO GH
LQIRUPDQWHV� GH QRYRV SURGXWRUHV VXUJLGRV
DSyV ����� JHUDQGR FRQVHT�HQWHPHQWH
SHUGD GH VXEVWkQFLD GD SHVTXLVD� H DPDQX�
WHQomR GD UHODomR YDORU DGLFLRQDGR�SURGX�
omR �9$�93� FRQVWDQWH� SRU
HVWDEHOHFLPHQWR� WRUQDQGR LQDGHTXDGD D
PHGLGD GH 9$ SHOR 93� GHYLGR DR IHQ{PH�
QR GD WHUFHLUL]DomR� 9HMDPRV HVWH DVSHFWR
PDLV GHWDOKDGDPHQWH�

&RP D WHUFHLUL]DomR� SDUFHOD GD SURGXomR
GHL[D GH VHU UHDOL]DGD QR HVWDEHOHFLPHQWR
UHJLVWUDGR SHOD SHVTXLVD GR ,%*( H SDVVD D
VHU UHDOL]DGD SRU RXWUR HVWDEHOHFLPHQWR�
7UrV VLWXDo}HV SRGHP RFRUUHU� QD SULPHLUD�
HVWH RXWUR HVWDEHOHFLPHQWR QmR ID] SDUWH GD
DPRVWUD GR ,%*(� QHVVH FDVR VHX 9$ GHL[D�
ULD GH VHU UHJLVWUDGR� 1D VHJXQGD VLWXDomR�
R HVWDEHOHFLPHQWR TXH DVVXPH D SURGXomR
Mi ID] SDUWH GD DPRVWUD GR ,%*(� VH DVVLP
IRU� DTXHOD SURGXomR FRQWLQXDUi D VHU FRP�
SXWDGD� DJRUD QR QRYR HVWDEHOHFLPHQWR� $

3URGXWR� HPSUHJR H SURGXWLYLGDGH LQGXVWULDLV�
2 TXH VH SRGH DSUHQGHU GDV QRYDV FRQWDV QDFLRQDLV"
&ODXGLR 0RQWHLUR &RQVLGHUD


'LUHWRU GH 3HVTXLVD GR ,3($ H SURIHVVRU GR ,%0(&� 2 DXWRU
DJUDGHFH D 5HJLV %RQHOOL SHORV FRPHQWiULRV H VXJHVW}HV H D
$GULDQD )HUQDQGHV GH %ULWWR� DX[LOLDU GH SHVTXLVD� EROVLVWD GD
$13(&�313(�,3($ H DR HVWXGDQWH GH HFRQRPLD H HVWDJLiULR
GR ,3($ /HDQGUR 9DOHQWH GD 6LOYD SHOD HODERUDomR GDV LQIRU�
PDo}HV�
�
$ UHVSHLWR� YHMD�VH %RQHOOL� 5HJLV� 3URGXWLYLGDGH ,QGXVWULDO QR
$QRV ��� &RQWURYpUVLDV H4XDVH�)DWRV� ,Q� ,3($� $ (FRQRPLD
%UDVLOHLUD HP 3HUVSHFWLYD� ����� ,3($� 5LR GH -DQHLUR� �����
� Y�� SS� �������
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PHQRV GH GLIHUHQoD QD UHODomR 9$�93 HQWUH
R HVWDEHOHFLPHQWR RULJLQDO H R QRYR� RV
UHVXOWDGRV QmR VH DOWHUDUmR GHPDVLDGDPHQ�
WH�2FRUUHUi VXSHUHVWLPDWLYD GD YDULDomR GR
9$ TXDQGR D WHUFHLUL]DomR VH IL]HU QD VXEV�
WLWXLomR GH PDWpULDV SULPDV �EHQV LQWHUPH�
GLiULRV� QDFLRQDLV SRU LPSRUWDGDV�

1R FDVR GD HVWDWtVWLFD GH HPSUHJR p
WDPEpP SRVVtYHO HVWDU KDYHQGR SHUGD
GH VXEVWkQFLD GD SHVTXLVD SHOD QmR LQ�
FOXVmR GH QRYRV SURGXWRUHV� 1R TXH GL]
UHVSHLWR DR IHQ{PHQR GD WHUFHLUL]DomR R
SUREOHPD p RSRVWR DR GR YDORU DGLFLR�
QDGR� Ki VXEHVWLPDWLYD� Mi TXH R HPSUH�
JR TXH GHL[RX GH VHU UHJLVWUDGR QR
HVWDEHOHFLPHQWR HP TXH D SURGXomR
GHL[RX GH H[LVWLU WDPEpP QmR VHUi UHJLV�
WUDGR QR HVWDEHOHFLPHQWR TXH SDVVRX D
SURGX]LU D SDUFHOD GD SURGXomR WHUFHLUL�
]DGD� FDVR HOH QmR FRQVWH GD SHVTXLVD�
6H R HVWDEHOHFLPHQWR SDUD R TXDO D SUR�
GXomR IRU WHUFHLUL]DGD Mi IL]HU SDUWH GD
SHVTXLVD QHQKXP HUUR RFRUUHUi SRLV R
GHVHPSUHJR GR HVWDEHOHFLPHQWR RULJL�
QDO VHUi FRPSXWDGR FRPR HPSUHJR DGL�
FLRQDO QR RXWUR HVWDEHOHFLPHQWR�

+i TXH VH FRQVLGHUDU DLQGD D TXHVWmR GR
DXPHQWR GD LQIRUPDOL]DomR GR PHUFDGR
GH WUDEDOKR TXH FUHVFHX EDVWDQWH QRV
~OWLPRV DQRV� QRWDGDPHQWH QR VHWRU GH
VHUYLoRV� 1R VHWRU LQGXVWULDO LVWR QmR
RFRUUHX GH IRUPD WmR DFHQWXDGD� 6HJXQ�
GR DV 3HVTXLVDV 1DFLRQDLV SRU $PRVWUD
GH 'RPLFtOLRV �31$'�� HP ����� KDYLD
QD LQG~VWULD GH WUDQVIRUPDomR FHUFD GH
��� PLOK}HV GH WUDEDOKDGRUHV GRV TXDLV
����� HUDP HPSUHJDGRV VHP FDUWHLUD H
����� SRVVXtDP FDUWHLUD� (P ���� HVWHV
Q~PHURV VH DOWHUDP QR VHQWLGR GH XPD
PDLRU LQIRUPDOLGDGH� R Q~PHURV WRWDO
GH WUDEDOKDGRUHV FDL SDUD ��� PLOK}HV�
RV VHP FDUWHLUD HUDP ������ RV FRP
FDUWHLUD �������

3DUD � UHJL}HV PHWURSROLWDQDV �6mR 3DXOR�
5LR GH -DQHLUR� 3RUWR $OHJUH� %HOR +RUL]RQ�
WH� 6DOYDGRU H 5HFLIH�� RQGH FHUWDPHQWH HVWi
FRQFHQWUDGD D PDLRU SDUWH GD SURGXomR
LQGXVWULDO EUDVLOHLUD� HVWH TXDGUR� FRQIRUPH
UHJLVWUDGR SHODV 3HVTXLVDV 0HQVDLV GH (P�
SUHJR H 5HQGLPHQWRV �30(�� p XP SRXFR
GLIHUHQWH� HP ���� RV WUDEDOKDGRUHV GD
LQG~VWULD GH WUDQVIRUPDomR FRP FDUWHLUD
QHVVDV UHJL}HV HUD ����� GR WRWDO GH HP�
SUHJDGRV� HP ���� HOHV HUDP DSHQDV
����� GR WRWDO�

(VWHV Q~PHURV UHYHODP� D LQIRUPDOL]DomR GD
PmR GH REUD LQGXVWULDO� DR FRQWUiULR GR TXH
VH SRGHULD HVSHUDU� WHP DXPHQWDGR PDLV
QRV JUDQGHV FHQWURV XUEDQRV GR TXH QDV
FLGDGHV GR LQWHULRU�

2 Q~PHUR WRWDO GH WUDEDOKDGRUHV QD LQG~V�
WULD GH WUDQVIRUPDomR EUDVLOHLUD SHODV FRQWDV

QDFLRQDLV p SUy[LPR GRV GDV 31$'V� HUDP
��� PLOK}HV HP ���� H ��� PLOK}HV HP
����� 1DV FRQWDV QDFLRQDLV QmR FRQVWDP
LQIRUPDo}HV VREUH FDUWHLUD DVVLQDGD�

2 DXPHQWR GD LQIRUPDOL]DomR GR HPSUHJR
LQGXVWULDO� SRUWDQWR� RFRUULGR FRPPDLV IRU�
oD� SURYDYHOPHQWH� QDV LQG~VWULDV GHPHQRU
SRUWH H FRP WHFQRORJLD PHQRV VRILVWLFDGDV�
FRPR SRU H[HPSOR D GH YHVWXiULR� FDOoDGRV�
DOLPHQWRV H EHELGDV �LQG~VWULDV HP TXH D
GLIHUHQoD QR HPSUHJR p PDLRU�� SRGH WHU
FRQWULEXtGR SDUD XPD SHUGD GH VXEVWkQFLD
PDLRU QD SHVTXLVD GH SHVVRDO RFXSDGR GD
3HVTXLVD ,QGXVWULDO 0HQVDO � 'DGRV *HUDLV�
QD PHGLGD HP TXH HVVD SHVTXLVD UHJLVWUD
DSHQDV R HPSUHJR IRUPDO� ,VWR� ORQJH GH
DWHQXDU R GHIHLWR GHVVD PHGLGD GH HPSUH�
JR LQGXVWULDO� FRPR VXJHUHP DOJXQV� DSH�
QDV HYLGHQFLD XPD GH VXDV FDXVDV�

7RPDQGR�VH HP FRQVLGHUDomR R TXH IRL GLWR
DFLPD� p GLItFLO DYDOLDU R TXH HVWDULD RFRUUHQ�
GR FRP R 9$ HVWLPDGR SHOR 93 QD SHVTXLVD
GH SURGXomR ItVLFD� (P WHUPRV WHyULFRV� QR
kPELWR GH FDGD HVWDEHOHFLPHQWR� D WHUFHLUL�
]DomR OHYDULD j VREUHYDORUL]DomR GR 9$� (Q�
WUHWDQWR� QD SUiWLFD� HP WHUPRV DJUHJDGRV�
FRPR D SHVTXLVD p GLYXOJDGD� D VREUHYDOR�
UL]DomR Vy RFRUUHULD QR FDVR GD WHUFHLUL]DomR
SDUD EHQV LQWHUPHGLiULRV LPSRUWDGRV� 1RV
FDVRV GHQRYRVSURGXWRUHV QmR LQFOXtGRV QR
SDLQHO GH LQIRUPDQWHV WHUtDPRV XPD VXEYD�
ORUL]DomR GR SURGXWR LQGXVWULDO� (P WHUPRV
GR HPSUHJR D WHQGrQFLD GD SHVTXLVD p QR
VHQWLGR GH VHX VXEGLPHQVLRQDPHQWR�

$ FRQFOXVmR TXH VH SRGH FKHJDU D SDUWLU
GHVVDV SURYiYHLV WUDMHWyULDV GRV tQGLFHV GD
SURGXomR ItVLFD H GR GH SHVVRDO RFXSDGR
GDV SHVTXLVDV LQGXVWULDLV GR ,%*( p TXH�
SURYDYHOPHQWH� D HYROXomR GD SURGXWLYLGD�
GH REWLGD DWUDYpV GHOHV HVWHMD VXSHUGLPHQ�
VLRQDGD�

)UHQWH j DXVrQFLD GH HVWDWtVWLFDV HVWUXWX�
UDLV TXH SRVVLELOLWHP YHULILFDU HVWDV TXHV�
W}HV� SRGHP�VH DVVXPLU GXDV SRVLo}HV� QD
SULPHLUD� VXS}H�VH TXH DV TXHVW}HV DFLPD
SRGHP VHU LJQRUDGDV SRU VHUHP LUUHOHYDQ�
WHV H DILUPD�VH TXH D SURGXWLYLGDGH GD
LQG~VWULD EUDVLOHLUD UHDOPHQWH FUHVFHX j
WD[D DSRQWDGD SHODV HVWDWtVWLFD GH SURGX�
omR H HPSUHJR GDV SHVTXLVDV LQGXVWULDLV
GR ,%*(� EDVHDGDV HP DPRVWUDV H QXPD
UHODomR YDORU DGLFLRQDGR�SURGXomR H[WUDt�
GDV GR &HQVR GH ����� 1HVWH FDVR� FRQ�
IRUPH SRGH VHU YLVWR QD 7DEHOD �� D
SURGXWLYLGDGH GD LQG~VWULD GH WUDQVIRUPD�
omR WHULD VH HOHYDGR ����� GH ���� D
����� R TXH UHVXOWD QD PpGLD GH ���� DR
DQR� ,VWR VHULD UHVXOWDGR GH XP DXPHQWR

�
2 DXWRU DJUDGHFH D 0DUFHOR 1HUL SHOD FHVVmR GDV LQIRUPD�
o}HV UHODWLYDV jV 30(V H D $QWRQLR &DUORV )HUQDQGHV GH
0HQH]HV GR 'HSDUWDPHQWR GH &RQWDV 1DFLRQDLV GR ,%*(
SHODV LQIRUPDo}HV GDV 31$'V�
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GH ����� QD SURGXomR ItVLFD H GH XPD
UHGXomR GR HPSUHJR GH �������

3RGH�VH� HQWUHWDQWR� GXYLGDU GHVVH IHQ{PH�
QR H ID]HU DOJXP HVIRUoR QR VHQWLGR GH
FRUULJLU DTXHODV GLVWRUo}HV� 8PD IRUPD p
WHQWDU FRQWRUQDU R HUUR TXH DV HVWDWtVWLFDV
GH HPSUHJR SDUHFHP FRQWHU� 3RGH�VH RSWDU
SRUPHGLU R HPSUHJR LQGXVWULDO SHOD SHVTXL�
VD PHQVDO GH HPSUHJR H UHQGLPHQWR �30(��
XPD SHVTXLVD GRPLFLOLDU GR ,%*(� 1HVWH
FDVR� HP SULQFtSLR� R IHQ{PHQR GD WHUFHLUL�
]DomR p FRQWRUQDGR� R LQGLYtGXR HVWDUi UHV�
SRQGHQGR D SHVTXLVD TXHU HOH HVWHMD QR
HVWDEHOHFLPHQWR RULJLQDO� QR WHUFHLUL]DGR
RX GHVHPSUHJDGR� )D]HQGR�VH LVWR� RE�
WrP�VH� VHJXQGR D 7DEHOD �� XPD UHGXomR
GR HPSUHJR WRWDO GD LQG~VWULD GH ������ H
FRPR UHVXOWDGR XP DXPHQWR GH SURGXWLYL�
GDGH GH ������ UHVXOWDGRV LQIHULRUHV DRV
DFLPD UHJLVWUDGRV��

26 5(68/7$'26 '$6 129$6 &217$6
1$&,21$,6

5HFHQWHPHQWH �GH]HPEUR GH ������ R ,%*(
GLYXOJRX XP QRYR 6LVWHPD GH &RQWDV 1D�
FLRQDLV �&1� SDUD RV DQRV GH ���� D ������

TXH WHP FRPR IXQGDPHQWR R UHFpP UHIRU�
PXODGR 6LVWHPD GH &RQWDV 1DFLRQDLV � ����
�61$����� GDV 1Do}HV 8QLGDV� WDUHID SDUD
TXDO R ,%*( YLQKD VH SUHSDUDQGR H GHVHQ�
YROYHQGR SHVTXLVDV GHVGH �����1R SULPHL�
UR PRPHQWR IRUDP GLYXOJDGDV DSHQDV DV
7DEHODV GH 5HFXUVRV H 8VRV TXH FRQWrP�
SRU VHWRU GH DWLYLGDGHV D FRQWDGHSURGXomR
�SURGXomR  FRQVXPR LQWHUPHGLiULR � YD�
ORU DGLFLRQDGR� H D GH JHUDomR GD UHQGD
�YDORU DGLFLRQDGR  UHPXQHUDo}HV � H[FH�
GHQWH RSHUDFLRQDO EUXWR�� H SRU SURGXWR D

FRQWD GH UHFXUVRV �RIHUWD  SURGXomR �
LPSRUWDo}HV � H XVRV �GHPDQGD  FRQVX�
PR LQWHUPHGLiULR � FRQVXPR ILQDO � IRU�
PDomR EUXWD GH FDSLWDO � H[SRUWDo}HV��
(VWDV WDEHODV FRQWpP WDPEpP LQIRUPDo}HV
VREUH HPSUHJR SRU VHWRU GH DWLYLGDGH�

$ IRUPD GH HODERUDomR GR QRYR VLVWHPD GH
FRQWDV QDFLRQDLV DWUDYpV GR HTXLOtEULR GH
UHFXUVRV H XVRV SHUPLWH XPD FUtWLFD GRV
GDGRV EiVLFRV H D XWLOL]DomR GH GLIHUHQWHV
IRQWHV GH LQIRUPDomR FRP R LQWXLWR GH VH
PHGLU RV IDWRV HFRQ{PLFRV GHPDQHLUD PDLV
DEUDQJHQWH H ILGHGLJQD GR TXH DWp HQWmR�
&RP LVVR� DV FUtWLFDV jV HVWDWtVWLFDV EiVLFDV
GD LQG~VWULD QmR VH DSOLFDP DRV UHVXOWDGRV
GH FRQWDV QDFLRQDLV� Mi TXH R YDORU DGLFLR�
QDGR GH FDGD VHWRU LQGXVWULDO p UHFDOFXODGR
DQXDOPHQWH� &XLGDGRV VHPHOKDQWHV VH WHP
FRP RV GDGRV GH HPSUHJR SDUD FDGD DWLYL�
GDGH TXH XWLOL]D QmR DSHQDV RV UHJLVWURV GDV
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ANO PRODUÇÃO FÍSICA POPULAÇÃO OCUPADA (PIM-DG) PRODUTIVIDADE
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�
(VWD WHP VLGR D SRVLomR GHIHQGLGD SRU )HLMy� &DUPHP $� H
&DUYDOKR� 3DXOR *RQ]DJD 0�� 6HWH 7HVHV HTXLYRFDGDV VREUH
R DXPHQWR GD SURGXWLYLGDGH LQGXVWULDO QRV DQRV UHFHQWHV�
,Q� %ROHWLP GH &RQMXQWXUD � 6XSOHPHQWR� ,(,�8)5-� 5LR GH
-DQHLUR� -XO�� ����� 5HFHQWHPHQWH %RQHOOL� 5HJLV H )RQVHFD�
5HQDWR GD� HP *DQKRV GH 3URGXWLYLGDGH H &RPSHWLWLYLGDGH
GD 3URGXomR 0DQXIDWXUHLUD QR %UDVLO� 0)�63(�(6$)� MDQHLUR
GH ����� PLPHR� DSUHVHQWDP UHVXOWDGRV EDVHDGRV QD 3,0�
'* H QD 3,0�3)� HP TXH� HPERUD UHFRQKHoDP VHUHP H[D�
JHUDGRV RV JDQKRV GH SURGXWLYLGDGH� QmR FUrHP KDYHU
LQIRUPDo}HV DOWHUQDWLYDV GH PHOKRU TXDOLGDGH�
�
9HU &RQVLGHUD� &ODXGLR0� H 9DODGmR� /XFtOLD 5�� 3URGXWLYLGD�
GH H HPSUHJR� TXHVW}HV HFRQ{PLFDV H HVWDWtVWLFDV� ,Q� %ROH�
WLP &RQMXQWXUDO� ��� ,3($� RXW����� �1RWD 7pFQLFD��
�
,%*(�'3(�'(&1$� 6LVWHPD GH &RQWDV 1DFLRQDLV %UDVLO�
��������� H ����� ,%*(� 5LR GH -DQHLUR� ����� � YROV�
�
81� 6\VWHP RI 1DWLRQDO $FFRXQWV � ����� 81� 1HZ <RUN�
�����
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HVWDWtVWLFDV SRU HVWDEHOHFLPHQWRV PDV WDP�
EpP DSURYHLWD LQIRUPDo}HV GHPRJUiILFDV�
DVVLP FRPR UHJLVWURV DGPLQLVWUDWLYRV �5$,6�
H SHVTXLVDV UHDOL]DGDV QR kPELWR GH DVVR�
FLDo}HV GH SURGXWRUHV�

$ GHVSHLWR GH R ,%*( WHU� VXUSUHHQGHQWH�
PHQWH� SDVVDGR D XWLOL]DU XPD FODVVLILFDomR
GH DWLYLGDGHV GD FRQWD GH UHFXUVRV H XVRV
TXH QmR SHUPLWH UHFXSHUDU SOHQDPHQWH D
FODVVLILFDomR GH JrQHURV LQGXVWULDLV GD 3HV�
TXLVD ,QGXVWULDO0HQVDO� p SRVVtYHO FRPSDUDU
RV UHVXOWDGRV GH DOJXPDV DWLYLGDGHV FRP
DTXHODV GD FODVVLILFDomR GD 3,0� FRQIRUPH
DGLDQWH�

5(68/7$'26 5()(5(17(6 
352'87,9,'$'( �7$%(/$6 � ( ��

(P SULPHLUR OXJDU� D SURGXWLYLGDGH� SHODV
FRQWDV QDFLRQDLV� REWLGD FRPR UHVXOWDGR GD
GLYLVmR GR YDORU DGLFLRQDGR D SUHoRV FRQV�
WDQWHV ����� R DQR GH UHIHUrQFLD� SHOR HP�
SUHJR WRWDO� QR SHUtRGR GH ���� D �����
SDUD R WRWDO GD LQG~VWULD GH WUDQVIRUPDomR
FUHVFHX ������� FRUUHVSRQGHQGR D XPD
WD[D PpGLD DQXDO GH �� TXH� HPERUD DOWD�
p VXEVWDQFLDOPHQWH LQIHULRU jTXHODV FRPHQ�
WDGDV DQWHULRUPHQWH ������ RX ���� D�D�
GD 3,0 H ����� RX �� D�D�� XVDQGR D 30(
SDUD UHIOHWLU R HPSUHJR�� &RPSDUDQGR�VH D
FDWHJRULD H[WUDWLYD PLQHUDO QRV GRLV FiOFX�
ORV� D GLIHUHQoD p DLQGD PDLV HVSDQWRVD�
����� QDV FRQWDV QDFLRQDLV FRQWUD ������
GD 3,0� 3DUD DOJXPDV DWLYLGDGHV DV GLIHUHQ�
oDV WDPEpP VmR JUDQGHV� FRPR p R FDVR GH�
PLQHUDLV QmR PHWiOLFRV ����� FRQWUD �����
FRP RV GDGRV GDV 3,0V�� PDWHULDLV GH WUDQV�
SRUWH ���� FRQWUD ����� GD 3,0�� SDSHO H
JUiILFD ������ FRQWUD ����� �� Vy SDSHO ��

GD 3,0�� ERUUDFKD ������ FRQWUD ����� GD
3,0�� IDUPDFrXWLFD HSHUIXPDULD ������ FRQ�
WUD ���� IDUPDFrXWLFD H ����� SHUIXPDULD
GD 3,0�� PDWHULDLV SOiVWLFRV ������ FRQWUD
����� GD 3,0�� Wr[WLO ������ FRQWUD �����
GD3,0�� DUWLJRV GR YHVWXiULR ������� FRQWUD
����� GD 3,0�� DOLPHQWDUHV� EHELGDV H IX�
PRV ������ FRQWUD ������ ����� H ������
UHVSHFWLYDPHQWH� GD 3,0��

5(68/7$'26 5()(5(17(6  352'8d®2
( $2 9$/25 $',&,21$'2 �7$%(/$6 � (
��

2V UHVXOWDGRV UHIHUHQWHV j FRPSDUDomR GD
HYROXomR GR YDORU GD SURGXomR D SUHoRV GH
���� GDV FRQWDV QDFLRQDLV�� FRP RV GD
SURGXomR ItVLFD �93 D SUHoRV GH ����� GD
3,0�3)� DSRQWDP SDUD XP FUHVFLPHQWR UHDO
QD LQG~VWULD GH WUDQVIRUPDomR HQWUH ���� H
���� GH ������ ����� D�D�� GDV &1 FRQWUD
����� ����� D�D�� GD 3,0�3)� 3RU VXD YH]� R
YDORU DGLFLRQDGR �9$� GDV FRQWDV QDFLRQDLV�
QR PHVPR SHUtRGR� DXPHQWRX ��� DFX�
PXODGRV� &RPR D YDULDomR GD SURGXomR
ItVLFD p XWLOL]DGD SDUD HVWLPDU D HYROXomR GR
YDORU DGLFLRQDGR GD LQG~VWULD� p LPSRUWDQWH
VDOLHQWDU TXH pGH � SRQWRV GH SHUFHQWDJHP
D VXEHVWLPDWLYD GR FUHVFLPHQWR GR SURGXWR
LQGXVWULDO HQWUH ���� H ���� HQWUH DV &1 H
D 3,0�3)� 'LIHUHP VXEVWDQFLDOPHQWH RV UH�
VXOWDGRV GR FUHVFLPHQWR GH ���� �������
QDV &1 FRQWUD ������ GD 3,0� H GH ����
������� QDV &1 FRQWUD ������ GD 3,0��
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ANO PRODUÇÃO FÍSICA POPULAÇÃO OCUPADA (PME) PRODUTIVIDADE

'(   "��'   (�'� (#�#�

(�  �!�$'   (�$# '$�' 

(  �����  �����  �����

(! (%�#" (!��&  �#�&#

("  �#��� ( �'�   "�!(

(#   !��" ( �(&  ! �' 

($   #�!# ("� �  !!�& 

(%   #�&( '(� !  !'�'�

VARIAÇÃO ANUAL (EM %)

ANO
PRODUÇÃO EMPREGO PRODUTIVIDADE

(� �(�!' ���! �(��(

( �!�$! � %�"$  %�$"

(! �"�$& �&�(" #�&#

(" &�'$ ���!( '� %

(# &�&! �� ( &�$!

($  �(&  �!" ��&#

(% ��#( �#�!& #�(&

EPaXP{y^ (��(%)   �(� �!$�#$ $�� �

5^]cT) �X� ?a^Sd{y^ � 8164� �?Tb`dXbP 8]SdbcaXP[ <T]bP[�?a^Sd{y^ 5�bXRP� T �XX� 4\_aTV^ � �?Tb`dXbP 8]SdbcaXP[ <T]bP[�3PS^b 6TaPXb�* �XXX� _a^SdcXeXSPST , �X���XX��

�
2 ,%*( SXEOLFD 9$� 93� HWF� FRP YDORUHV D SUHoRV FRUUHQWHV
H D SUHoRV GR DQR DQWHULRU� e SRVVtYHO� GHVVD IRUPD� FRQVWUXLU
XP GHIODWRU LPSOtFLWR SDUD FDGD LQIRUPDomR SDUD XP GHWHU�
PLQDGR DQR GH UHIHUrQFLD�
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(VVHV UHVXOWDGRV PRVWUDP TXH� QD SUiWLFD�
D SHVTXLVD LQGXVWULDO PHQVDO �3,0�3)� GHL�
[RX GH UHJLVWUDU QR SHUtRGR �������� SDU�
FHOD FRQVLGHUiYHO ����� GR FUHVFLPHQWR GD
SURGXomR LQGXVWULDO� (VWD GLIHUHQoD HQWUH
D YDULDomR GR YDORU GD SURGXomR GDV FRQ�
WDV QDFLRQDLV H GD 3,0�3) SRU DWLYLGDGH
HFRQ{PLFD SRGH GHULYDU� FRPR Mi H[SOLFD�
GR DQWHULRUPHQWH� GR SURFHVVR GH HTXLOt�
EULR GH UHFXUVRV H XVRV XWLOL]DGR QR

FiOFXOR GDV FRQWDV QDFLRQDLV HP TXH FDGD
FDGHLD GH SURGXomR p H[DPLQDGD FRP GH�
WDOKHV GH WDO PDQHLUD TXH D FDGD UHFXUVR
FRUUHVSRQGDXPXVRH YLFH�YHUVD� ,VWR SHU�
PLWH PHQVXUDU D SURGXomR GH PDQHLUD
PDLV SUHFLVD GR TXH D VLPSOHV XWLOL]DomR
GDV HVWDWtVWLFDV LQGXVWULDLV GD 3,0�3)�
3RGH DGYLU WDPEpP GH YDULDo}HV QD HVWUX�
WXUD GH SUHoRV UHODWLYRV�

C014;0 "

@b_Te|z_� U]`bUW_ U `b_TedYfYTQTU Y^TecdbYQYc �9^V_b]Q|�Uc TQ @9=�@6 U @9=�47�

VARIAÇÃO ACUMULADA 90-96 (EM %)

PRODUÇÃO EMPREGO PRODUTIVIDADE

8]S�bcaXP 6TaP[  !��! �"��$ % �!#

4gcaPcXeP <X]TaP[ ! �"& �$��&�  #$� "

8]S�bcaXP ST CaP]bU^a\P{y^   �(� �"��!! %��"%

<X]TaPXb ]y^ \Tcu[XR^b   � � �""�"� %%�#�

8]S�bcaXP \TcP[�aVXRP  ��#& �!$�'( #(� !

8]S�bcaXP \TRw]XRP �#��# �""� # #"�'"

<PcTaXP[ T[|caXR^ T R^\d]XRP{y^ " �"$ �"!�($ ($�""

<PcTaXP[ ST caP]b_^acT "'�%' �!!�#% &'�'�

?P_T[ T _P_T[y^  $�%( �!&�&! %��  

8]S�bcaXP SP Q^aaPRWP   ��! �!&�"& $"�$$

8]S�bcaXP @d�\XRP %�%( �" �(" $%�( 

?a^Sdc^b 5Pa\PR~dcXR^b !� ! �!�&$ #�(�

?TaUd\PaXPb� bPQ�Tb T eT[Pb !#�"% �#�!! "�� &

?a^Sdc^b ST \PcTaXP[ _[ubcXR^ ! ��' �!#�#" %��&#

8]S�bcaXP C~gcX[ �(�(% �##�&& %"�"$

8]S�bcaXP S^ ETbcduaX^ �! �(" �#&��! #&�&(

?a^Sdc^b 0[X\T]cPaTb !��#$ � (�#$ #(�$$

8]S�bcaXP ST 1TQXSPb ""�$% � %�&& %��$'

8]S�bcaXP ST 5d\^  (�(& �!"�# #(�&(

5^]cT 1ubXRP) �X� ?a^Sd{y^ � 8164� �?Tb`dXbP 8]SdbcaXP[ <T]bP[�?a^Sd{y^ 5�bXRP� T �XX� 4\_aTV^ � �?Tb`dXbP 8]SdbcaXP[ <T]bP[�3PS^b 6TaPXb�* �XXX� ?a^SdcXeXSPST , �X���XX��
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VARIAÇÃO ACUMULADA 90-96 (EM %)

PRODUÇÃO VALOR
ADICIONADO

EMPREGO PRODUTIVIDADE

8]S�bcaXP 6TaP[  &�#(  %�(% � "�$# "$�!'

4gcaPcXeP <X]TaP[ c^cP[   �((  %�� �"&�&� '%�! 

8]S�bcaXP ST CaP]bU^a\P{y^  &�&  &��! � !�%$ ""�(&

5PQaXRP{y^ ST <X]TaPXb ]y^ <Tcu[XR^b '�$�  !�&$ �! �%% #"�(!

<TcP[daVXP c^cP[  #�( ! �($ � %�"& #$�'!

5PQa� T \P]dcT]{y^ ST \u`dX]Pb T caPc^aTb &�%"  "��( � (�(! # �!"

<PcTaXPXb T[|caXR^b T T[Tca�]XR^b ""�!" "'� & �"��&# ((�$�

<PcTaXPXb ST CaP]b_^acT # ��$ #��(' �!%�(# (!�(&

BTaaPaXPb T 5PQaXR� ST Pac� ST \PSTXaP T \^QX[� !� & $�%! �!�%# '�#(

8]S�bcaXP ST ?P_T[ T 6auUXRP !��$" !!�(" �&�'% ""�#!

8]S�bcaXP SP 1^aaPRWP   �!  ��%# �"#�'& %(�'&

8]S�bcaXP @d�\XRP  %�(%  %�(! �!!�&! $ �!(

5PQa� ST _a^S� UPa\PR~dcXR^b T _TaUd\PaXP  '�"$  #�#�  #�( ���#$

8]S�bcaXP ST caP]bU^a\P{y^ ST \Pc� _[ubcXR^b  '�%"  #�($ � (�"( #!�$(

8]S�bcaXP C~gcX[ � #�%$ � %�%& �#��## "(�(!

5PQa� ST Pac� S^ eTbcduaX^ T PRTbb�aX^b �  �$$ � %� � �$�&# � ��((

5PQa� ST RP[{PS^b T ST Pac� ST R^da^b T _T[Tb �(�'$ �#� & �!"�#& !$�!!

8]S�bcaXP ST ?a^S� P[X\T]cPaTb� QTQXSPb T Ud\^ !(�!� !$�!! !��� !!�&%

8]S�bcaXPb SXeTabPb  #�("  ��'% �  �%� !$�#�

5^]cT 1ubXRP) 8164� BXbcT\P ST 2^]cPb =PRX^]PXb� 1aPbX[�  ((��($ T  ((%� !e^[�
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(VWDPHVPD FRPSDUDomR SRU DWLYLGDGH HFR�
Q{PLFD PRVWUD GLIHUHQoDV LPSRUWDQWHV HP
DOJXPDV GHODV� WDLV FRPR PHWDOXUJLD� Pi�
TXLQDV H HTXLSDPHQWRV� SDSHO H JUiILFD�
TXtPLFD� DUWLJRV GR YHVWXiULR H DOLPHQWDU�
EHELGDV H IXPR� ,VWR QmR RFRUUH QRV FDVRV
GH PDWHULDO GH WUDQVSRUWH H PDWHULDO HOpWULFR
H HOHWU{QLFR�

$ FRQFOXVmR HYLGHQWH GD FRQVWDWDomR GHV�
WDV GLIHUHQoDV HQWUH DV &1 H D 3,0�3) p TXH
SRGH HVWDU KDYHQGR SHUGD GH VXEVWkQFLD QD
SHVTXLVD TXH PHQVXUD R SURGXWR GD LQG~V�
WULD� H TXH LVWR VHULD SDUWLFXODUPHQWH GUDPi�
WLFR SDUD DOJXPDV DWLYLGDGHV� HPERUD QmR
RFRUUD SDUD RXWUDV� (VWD SHUGD GH VXEVWkQ�
FLD SRGH GHFRUUHU GH SURGXomR WHUFHLUL]DGD
QmR UHJLVWUDGD SHOD 3,0RX� DLQGD� GH QRYRV
SURGXWRUHV TXH QmR IRUDP DVVLPLODGRV QD
3,0� Mi TXH VHX FDGDVWUR GDWD GR &HQVR GH
����� 1R FDVR GRV VHWRUHV PDLV FRQFHQWUD�
GRV� D QmR RFRUUrQFLD GH VXEGLPHQVLRQD�
PHQWR GR SURGXomR ItVLFD �SUR[\ GR 9$�
SRGH VHU GHFRUUHQWH GR IDWR GH TXH HYHQ�
WXDLV QRYRV SURGXWRUHV QHVVHV VHWRUHV VmR
GH JUDQGH SRUWH H VXD HQWUDGD QR PHUFDGR
EUDVLOHLUR HVWHMD VHQGR IHLWD DWUDYpV GD LQFRU�
SRUDomR GH HPSUHVDV H[LVWHQWHV�

3RU VXD YH]� D FRPSDUDomR GRV UHVXOWDGRV
GH FRQWDV QDFLRQDLV TXDQWR j HYROXomR GR
93 H GR 9$�PRVWUD TXH� RX� D WHUFHLUL]DomR
GD SURGXomR SDUD IRUD GD SUySULD LQG~VWULD
GH WUDQVIRUPDomR p SHTXHQD ������ H SUR�
YDYHOPHQWH SRGH VHU WRGD DWULEXtGD D LP�
SRUWDomR� RX� TXH KRXYH D LQFRUSRUDomR GH
QRYRV SURGXWRUHV FRP UHODo}HV 9$�93 XP
SRXFR PDLRUHV� RX� DLQGD� TXH VH WHQKDP
HOLPLQDGR HVWDEHOHFLPHQWRV PHQRUHV H PH�
QRV HILFLHQWHV� FRP UHODo}HV 9$�93 DEDL[R
GD PpGLD� 9DOH GL]HU� D TXHVWmR GD WHUFHLUL�
]DomR GD SURGXomR QmR SRGH VHU HOXFLGDGD
DR QtYHO GD FODVVLILFDomR GLVSRQtYHO� SRLV�
GHQWUR GD LQG~VWULD WRWDO RX� DLQGD� GHQWUR
GH XPD DWLYLGDGH �SRU PDLV GHVDJUHJDGD
TXH VH FRQVLJD REVHUYDU�� QD PDLRULD GDV
YH]HV� D DWLYLGDGH WHUFHLUL]DGD HVWDUi HPEX�
WLGD GHQWUR GH XPD FODVVLILFDomR LGrQWLFD
jTXHOD GH RQGH HOD VH RULJLQRX�

5(68/7$'26 5()(5(17(6 $2 3(662$/
2&83$'2 �7$%(/$6 � ( ��

6HJXQGR RV UHVXOWDGRV GD 3,0�'* R SHV�
VRDO RFXSDGR QD LQG~VWULD GH WUDQVIRUPDomR
WHULD VH UHGX]LGR QR SHUtRGR ������� HP
������ HQTXDQWR TXH SHOD 3HVTXLVD0HQVDO
GH (PSUHJR �30(� HP ������ H SHODV FRQ�
WDV QDFLRQDLV DSHQDV ������� (VWHV UHVXOWD�
GRV PRVWUDP TXH D 3,0�'* H WDPEpP D
30( HVWmR GHL[DQGR GH UHJLVWUDU SDUFHOD
LPSRUWDQWH GR HPSUHJR LQGXVWULDO TXH DV
FRQWDV QDFLRQDLV FDSWDP XWLOL]DQGR� DOpP
GD 3,0�'*� IRQWHV DOWHUQDWLYDV GH LQIRUPD�
omR WDLV FRPR D 3HVTXLVD 1DFLRQDO SRU
$PRVWUDJHP 'RPLFLOLDU �31$'�� D 5HODomR
$QXDO GH ,QIRUPDo}HV 6RFLDLV �5$,6� GR 0L�
QLVWpULR GR 7UDEDOKR� H RXWUDV SURYHQLHQWHV

GH HQWLGDGHV VHWRULDLV UHSUHVHQWDQWHV GH
HPSUHVDV �FRPR D $1)$9($� $%,1((� $%,�
0$4� HWF��� 1R FDVR GD 30( D VXEHVWLPDWL�
YD GR HPSUHJR SRGH GHFRUUHU GR IDWR TXH
VmR LQYHVWLJDGDV � UHJL}HV PHWURSROLWDQDV
H� FRPR VH VXVSHLWD H WrP VLGR QRWLFLDGR�
WHP KDYLGR WUDQVIHUrQFLD GH LQG~VWULDV SDUD
IRUD GHVVD UHJL}HV�

2 H[DPH GD YDULDomR GR SHVVRDO RFXSDGR
SRU DWLYLGDGH PRVWUD TXH HVVDV GLIHUHQoDV
�VHPSUHPHQRV QHJDWLYDV QDV FRQWDV QDFLR�
QDLV� VmR VXEVWDQFLDLV HP DOJXPDV DWLYLGD�
GHV FRPR� PLQHUDLV QmR PHWiOLFRV�
PHWDOXUJLD� PiTXLQDV H HTXLSDPHQWRV� SD�
SHO H JUiILFD� IDUPDFrXWLFD H SHUIXPDULD�
PDWHULDLV SOiVWLFRV� Wr[WLO� YHVWXiULR� DOLPHQ�
WRV� EHELGDV H IXPR� 1RWH�VH TXH D GLIHUHQ�
oD QmR p JUDQGH QR FDVR GHPDWHULDO HOpWULFR
H HOHWU{QLFR H PDWHULDO GH WUDQVSRUWH�

9DOH GL]HU� QRV VHWRUHV PDLV FRQFHQWUDGRV
GD LQG~VWULD QmR SDUHFH HVWDU KDYHQGR SHU�
GD GH VXEVWkQFLD GD SHVTXLVD� (YHQWXDO�
PHQWH LVVR SRGH VH GHYHU D TXH D HQWUDGD
GH QRYRV SURGXWRUHV HVWHMD VH GDQGR SRU
LQFRUSRUDomR GH HPSUHVDV Mi H[LVWHQWHV� GH
IiFLO DVVLPLODomR QR SDLQHO GH LQIRUPDQWHV
GDV SHVTXLVDV LQGXVWULDLV� &XULRVDPHQWH� p
QRV VHWRUHV PDLV FRQFHQWUDGRV TXH SRGHULD
HVWDU RFRUUHQGR XPD PDLRU GLYLVmR GR WUD�
EDOKR� FRP D FRQVHT�HQWH WHUFHLUL]DomR GH
SDUWH GD SURGXomR H SRUWDQWR XPD PDLRU
SHUGD GH VXEVWkQFLD GD SHVTXLVD� 0DV HVWH
QmR p XP IHQ{PHQR REVHUYiYHO DR QtYHO GD
FODVVLILFDomR GLVSRQtYHO� Mi TXH R HPSUHJR
HYHQWXDOPHQWH WHUFHLUL]DGR SRGHUi WHU�VH
GHVORFDGR SDUD XP HVWDEHOHFLPHQWR GHQWUR
GD PHVPD FODVVLILFDomR GH RQGH VH RULJL�
QRX�

8PD H[SOLFDomR DGLFLRQDO p R DXPHQWR GD
LQIRUPDOLGDGH TXH� DR TXH SDUHFH� RFRUUH
SULQFLSDOPHQWH QDV LQG~VWULDV RQGH D SHUGD
GH VXEVWkQFLD GD SHVTXLVD p PDLRU�

2 &20321(17( ,03257$'2 '2
9$/25 '$ 352'8d®2 �7$%(/$ ��

$ WDEHOD � GD 0DWUL] GH ,QVXPR 3URGXWR�
GLYXOJDGD SHOR ,%*( HP GH]HPEUR GH ����
�&'�520� SDUD RV DQRV GH ���� D �������

FRQWpP R FRQVXPR LQWHUPHGLiULR LPSRUWD�
GR SRU DWLYLGDGH HFRQ{PLFD GHFRPSRVWR
SRU JUXSRV GH SURGXWR GD QRYD FODVVLILFD�

�
$ UHODomR 9$�93 D SUHoRV FRQVWDQWHV GH ����� GD LQG~VWULD
GH WUDQVIRUPDomR� DR ORQJR GH �������� YDULD HQWUH �����
H ������� HQTXDQWR TXH D SUHoRV FRUUHQWHV FUHVFH GH �����
SDUD �������
�
1D 3,0�'* WUDWD�VH GR SHVVRDO RFXSDGR QD SURGXomR� QD
30( GR WRWDO GR SHVVRDO RFXSDGR QD LQG~VWULD� QmR LPSRU�
WDQGR VH WrP FDUWHLUD RX QmR� H QDV &1 R WRWDO GR SHVVRDO
RFXSDGR QD LQG~VWULD H QD DWLYLGDGH� LQFOXLQGR HPSUHJDGR�
UHV H PHPEURV GD IDPtOLD QmR UHPXQHUDGRV�
��
,%*(�'3(�'(&1$� 0DWUL] GH ,QVXPR�3URGXWR %UDVLO� �����
����� ,%*(� 5LR GH -DQHLUR� �����
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omR PDWUL]� e SRVVtYHO� D SDUWLU GHVWDV LQIRU�
PDo}HV� LQYHVWLJDU R FRPSRQHQWH LPSRUWD�
GR GD SURGXomR QDFLRQDO H VXD HYROXomR QR
SHUtRGR� 3DUD D LQG~VWULD GH WUDQVIRUPDomR
R FRQWH~GR LPSRUWDGR GR YDORU GD SURGX�
omR DXPHQWD QR SHUtRGR GH ���� SDUD
������ PXOWLSOLFDQGR�VH SRUWDQWR SRU �����

3DUD D JUDQGH PDLRULD GDV DWLYLGDGHV HVVD
SDUWLFLSDomR p LUUHOHYDQWHPDV SDUD DOJXPDV
HOD HVWi DFLPD GH ���� FRPR p R FDVR GH
PDWHULDO HOpWULFR H HOHWU{QLFR� LQG~VWULD TXt�
PLFD� SURGXWRV IDUPDFrXWLFRV H GH SHUIX�
PDULD� 3DUD DOJXQV VXEJUXSRV GH DOJXPDV
DWLYLGDGHV FRPR p R FDVR GD PHWDOXUJLD GH
QmR IHUURVRV ���������PDWHULDLV HOHWU{QLFRV
��������� IDEULFDomR GH DXWRPyYHLV� FDPL�
QK}HV H {QLEXV ��������� SOiVWLFD ��������
Wr[WLO ������� H YHVWXiULR �������� FKDPD D

DWHQomR QmR DSHQDV R FRQWH~GR LPSRUWDGR
DWXDO PDV� WDPEpP� VXD HOHYDomR� D SDUWLFL�
SDomR GXSOLFRX� WULSOLFRX H DWp PHVPR TXD�
GUXSOLFRX QR SHUtRGR�

2 TXH p LQWULJDQWH p R FUHVFLPHQWR GD UHOD�
omR 9$�93 D SUHoRV FRUUHQWHV GD LQG~VWULD
GH WUDQVIRUPDomR DSHVDU GR FUHVFLPHQWR GR
FRPSRQHQWH LPSRUWDGR GD SURGXomR� 1D
LQG~VWULD DJUHJDGD D SHTXHQD GLIHUHQoD p
UD]RiYHO H SRGH VHU DWULEXtGD D PXLWRV IDWR�
UHV� (QWUHWDQWR� SDUD GLYHUVRV JrQHURV TXH
WLYHUDP DXPHQWR VXEVWDQFLDO GR FRPSR�
QHQWH LPSRUWDGR GD SURGXomR� p GH HVWUD�
QKDU R DXPHQWR REVHUYDGR GDTXHOD
UHODomR� $ ~QLFD DWLYLGDGH TXH WHYH DXPHQ�
WR GR FRPSRQHQWH LPSRUWDGR GD SURGXomR
H UHGXomR GD UHODomR 9$�93 IRL D Wr[WLO�
WRGRV DV GHPDLV DSUHVHQWDUDP DXPHQWR

C014;0 $

@QbdYSY`Q|z_ T_ S_^ce]_ Y^dUb]UTYvbY_ TU Y]`_bdQT_c ^_ fQ\_b TQ `b_Te|z_
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ATIVIDADES 1990 1991 1992 1993 1994 1995

8]S�bcaXP 6TaP[ #�&' $�"( $�"! $�!& $�#$ %�"'

4gcaPcXeP <X]TaP[ c^cP[  �$"  �#$  �""  �(&  �$%  �%&

4gcaPcXeP <X]TaP[� TgR R^\Qdbc�eTXb !��#  �'!  �$( !�#�  �'%  �(�

4gcaP{y^ ST ?Tca�[T^� Vub T ^dca^b R^\Qdbc  �   ��&  ��%  �#%  � (  �"$

8]S�bcaXP ST CaP]bU^a\P{y^ #�'( $�$# $�#% $�"& $�$$ %�$ 

5PQaXRP{y^ ST <X]TaPXb ]y^ <Tcu[XR^b  �&&  �#&  �$# !��&  �&'  �("

<TcP[daVXP c^cP[ #�!" $�% $�!# #�(# #�% $�##

BXSTadaVXP #�&$ &��# $�(' $�(# $�"% $�'#

<TcP[daVXP ST ]y^ UTaa^b^b &�$'  �� #  ��$# (� ( (�!   �$"

5PQa� ST ^dca^b \TcP[�aVXR^b  �'(  �$&  �%  �&$  �$& !��$

5PQa� T \P]dcT]{y^ ST \u`dX]Pb T caPc^aTb  �(# !��$ "�(' !�'( #��' #�#!

<PcTaXPXb T[|caXR^b T T[Tca�]XR^b %�($ (�'$ '�&(  �� "   �!'  "�"�

5PQa� ST P_Pab� T T`dX_b� ST \Pc� T[|caXR^ !�(� !�(( "�!! "�'% #��� $�!&

5PQa� ST P_Pab� T T`dX_b� ST \Pc� T[Tca�]XR^  ��%$  %�!&  $�#$  %�(&  '�"# !��"&

<PcTaXPXb ST CaP]b_^acT "�%( #�!% #�'! $�&( $�$# '�"&

5PQa� ST Pdc^\�eTXb� RP\X]W�Tb T �]XQdb "��� "�%# $�%! %�%! %�$#  !�$%

5PQa� ST ^dca^b eT�Rd[^b� _T{Pb T PRTbb�aX^b #� ( #�&% #� ( $� ! #�%( #��$

BTaaPaXPb T 5PQaXR� ST Pac� ST \PSTXaP T \^QX[ ��((  ���  � $  �"$  ��'  �"(

8]S�bcaXP ST ?P_T[ T 6auUXRP "��% "�"& "� $ #�!% #�"! $�(�

8]S�bcaXP SP 1^aaPRWP $��! %�"! $�&" %��# %�%& &�( 

8]S�bcaXP @d�\XRP  !� "  !�!   � % (� ' (�%!  ��("

5PQaXRP{y^ ST T[T\T]c^b `d�\XR^b ]�_Tca^ "�%( "�%� !�'� !�$% !�&& "�"&

ATUX]^ ST _Tca�[T^ T X]S�bcaXP _Tca^`d�\XRP  $�#'  %� �  #��"  ��'&   � %  !�&�

5PQaXRP{y^ ST _a^Sdc^ `d�\XR^b SXeTab^b '�$( (� ( (�#" (�$!   ��   �'(

5PQa� ST _a^S� UPa\PR~dcXR^b T _TaUd\PaXP '�(!   ��# (�$" (� �  ��&"  �� !

8]S�bcaXP ST caP]bU^a\P{y^ ST \Pc� _[ubcXR^b !��! "� � "� & "�"' "�(# $�$'

8]S�bcaXP C~gcX[ !�'$ #��# #�$% &�'' &�"( '�&&

5PQa� ST Pac� S^ eTbcduaX^ T PRTbb�aX^b ��'  ��'  � �  �(% !�$% #��"

5PQa� ST RP[{PS^b T ST Pac� ST R^da^b T _T[Tb "�(! $� & $��" $�#� $� " $� �

8]S�bcaXP ST ?a^S� P[X\T]cPaTb� QTQXSPb T Ud\^ !�!" !�#! !�## !�!% !�& !�&%

8]S�bcaXP S^ RPU| �� ( �� % �� ( ��!# �� ! �� #

1T]TUXRXP\� ST _a^S� eTV X]R[dbXeT Ud\^ #�%! #�! #�#' #�"$ #�!% #� #

0QPcT T _aT_PaP{y^ ST RPa]Tb ��$( ��#( ��$ ��$� ��$� ��$&

ATbUaXP\T]c^ T _aT_Pa� S^ [TXcT T [PcXR�]X^b ��'(  ��% ��$! ��(#  � $  �% 

8]S�bcaXP S^ P{�RPa  � #  � !  ��#  �"%  � �  �%!

5PQa� T aTU� ST �[T^b eTV� T ST V^aSdaPb P[X\�  �� !�'" "�$$  �$( #�"( "�"'

>dcaPb X]Sb� P[X\T]cPaTb T ST QTQXSPb "�"$ "�$$ "��' "�"( "�'% #�!�

8]S�bcaXPb SXeTabPb  �"(  �%$  �(# !�"� !�!! "��&

5^]cT 1ubXRP) 8164� <PcaXi ST 8]bd\^�?a^Sdc^� 1aPbX[�  ((��($� AX^ ST 9P]TXa^� 8164�  ((&�
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QHVVD UHODomR� ,VWR SRGH RFRUUHU GHYLGR� D
HQWUDGD GH QRYRV SURGXWRUHV FRP UHODomR
9$�93 VXSHULRUHV� D HOLPLQDomR GH SURGXWR�
UHV SHTXHQRV H PHQRV HILFLHQWHV FRP UHOD�
o}HV 9$�93 DEDL[R GD PpGLD� RX� DLQGD�
GHYLGR D DSURSULDomR GRV JDQKRV GH SUR�
GXWLYLGDGH SHORV SURGXWRUHV�

&21&/86¯(6

• (P SULPHLUR OXJDU� DV LQIRUPDo}HV GDV
FRQWDV QDFLRQDLV H GD SHVTXLVDV LQGXV�
WULDLV PHQVDLV GR ,%*( DQDOLVDGDV DFLPD
SHUPLWHP DILUPDU TXH Ki HOHPHQWRV VXIL�
FLHQWHV SDUD VH FRORFDU HP G~YLGD D VXEV�
WkQFLD GDV SHVTXLVDV LQGXVWULDLV PHQVDLV
GR ,%*(� HODV HVWDULDP VXEHVWLPDQGR DV
HVWDWtVWLFDV WDQWR GH SURGXomR TXDQWR GH
HPSUHJR H GH IRUPD JUDYH HVWDV ~OWLPDV�
9DOH GL]HU� R SURGXWR LQGXVWULDO� HQWUH
���� H ����� WHULD FUHVFLGR VHJXQGR DV
FRQWDV QDFLRQDLV �&1� ��� H QmR DSHQDV
����� FRPR HVWLPDGR SHOD 3,0�3)� 3RU
VXD YH]� R HPSUHJR LQGXVWULDO WHULD FDtGR
����� �&1� H QmR ����� �3,0�'*��

• e RSRUWXQR OHPEUDU TXH RV UHVXOWDGRV
VREUH R HPSUHJR GD 3,0�'* SDUD 6mR
3DXOR WDPEpP DSRQWDP XPDTXHGD SUy�
[LPD D GR %UDVLO �GH ������ H TXH HVWHV
VmR WDPEpP� DSUR[LPDGDPHQWH� RV UH�
VXOWDGRV GD SHVTXLVD GD ),(63� &RQVLGH�
UDQGR�VH TXH DPEDV WrP SRU EDVH R
&HQVR GH ����� SRGH�VH� DGLFLRQDOPHQ�
WH� DILUPDU TXH DV SHVTXLVDV GH HPSUHJR
LQGXVWULDO HP 6mR 3DXOR HVWmR� WDPEpP�
VXEHVWLPDQGR HVVD YDULiYHO�

• (VWDV GLVFUHSkQFLDV GH LQIRUPDo}HV UHIH�
UHQWHV D YDORU DGLFLRQDGR H D HPSUHJR
WrP FRPR UHVXOWDGR XPD HOHYDomR GD
SURGXWLYLGDGH WDPEpP EDVWDQWH GLVFUH�
SDQWH HQWUH DV GXDV SHVTXLVDV� SHODV &1
D SURGXWLYLGDGH WHULD FUHVFLGR ������
��� HP PpGLD DR DQR� H QmR RV ������
����� HP PpGLD DR DQR� DSRQWDGRV SHOD
3,0� $LQGD DVVLP WUDWD�VH GH XP UHVXOWD�

GR VLJQLILFDWLYDPHQWH HOHYDGR� PHVPR
HP FRPSDUDomR FRP D GpFDGD GH �� QD
TXDO D SURGXWLYLGDGH FUHVFHX HP PpGLD
����� DR DQR���

• 2EVHUYD�VH TXH SDUD DOJXQV VHWRUHV
FRPR PDWHULDO GH WUDQVSRUWH H PDWHULDO
HOpWULFR H HOHWU{QLFR� DOWDPHQWH FRQFHQ�
WUDGRV� WHFQRORJLFDPHQWH PDLV DYDQoD�
GRV H IRUWHPHQWH DWLQJLGRV SHOD
FRPSHWLomR FRP R H[WHULRU� DV SURGXWLYL�
GDGHV HQFRQWUDGDV QDV FRQWDV QDFLRQDLV
VmR PXLWR VHPHOKDQWHV DV REWLGDV DWUD�
YpV GRV GDGRV GDV 3,0V� ,VWR FKDPD D
DWHQomR TXH QmR Ki G~YLGD GH TXH D
FRPSHWLWLYLGDGH GHVWHV VHWRUHV DXPHQ�
WRX EDVWDQWH� TXDOLILFDQGR PHOKRU D
TXHVWmR GD SUHWHQVD VREUHYDORUL]DomR GR
UHDO�

• )LQDOPHQWH� RV UHVXOWDGRV UHIHUHQWHV D
UHODomR 9$�93 GDV FRQWDV QDFLRQDLV�
TXDQGR FRQMXJDGRV FRP RV GR FRPSR�
QHQWH LPSRUWDGR GD SURGXomR GLYXOJD�
GRV QD 0DWUL] GH ,QVXPR�3URGXWR� VmR�
QR PtQLPR� LQWULJDQWHV� HUD GH VH HVSHUDU
TXH D XP DXPHQWR QR FRPSRQHQWH LP�
SRUWDGR GD SURGXomR� QRWDGDPHQWH QRV
FDVRV H[WUHPRV� FRUUHVSRQGHVVH XPD UH�
GXomR QD UHODomR 9$�93� QD PHGLGD HP
TXH SDUFHOD GR 9$ KDYHULD VLGR WHUFHLUL�
]DGD SDUD R H[WHULRU� ,VVR HQWUHWDQWR QmR
RFRUUH D QmR VHU SDUD D LQG~VWULD Wr[WLO� e
SRVVtYHO TXH D H[SOLFDomR HVWHMD QD HQWUD�
GD GH QRYRV SURGXWRUHV FRP UHODo}HV
9$�93 VXSHULRUHV RX QD HOLPLQDomR GH
SURGXWRUHV SHTXHQRV H PHQRV HILFLHQWHV
FRP UHODo}HV 9$�93 DEDL[R GD PpGLD RX�
DLQGD� QD DSURSULDomR GRV JDQKRV GH
SURGXWLYLGDGH SHORV SURGXWRUHV� 0DV QH�
QKXPD FHUWH]D VH SRGH WHU D UHVSHLWR
GLVVR�

��
9HU &RQVLGHUD� &ODXGLR 0�� *OREDOL]DomR� 3URGXWLYLGDGH H
(PSUHJR ,QGXVWULDLV ,Q� %ROHWLP &RQMXQWXUDO� ��� ,3($�
RXW����� �1RWD 7pFQLFD��
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