
Wp PHDGRV GD GpFDGD GH ��� R
WUDEDOKR LQIDQWLO QmR FRQVWLWXtD
XP WHPD TXH GHVSHUWDVVH R LQ�
WHUHVVH GRV JRYHUQRV RX GD SUy�
SULD VRFLHGDGH� $ 2UJDQL]DomR

,QWHUQDFLRQDO GR 7UDEDOKR � 2,7 HUD SUDWLFD�
PHQWH D ~QLFD LQVWLWXLomR LQWHUQDFLRQDO HP�
SHQKDGD QD HOLPLQDomR GR WUDEDOKR
SUHFRFH�

3HQVDYD�VH� DWp HQWmR� TXH R WUDEDOKR GH
FULDQoDV HUD XPD DOWHUQDWLYD SRVLWLYD� GLVFLSOL�
QDGRUD H GH DMXGD j IDPtOLD� (P WRGR R
PXQGR� R WHPD GHVSHUWDYDPDLV DSDWLD� LQGL�
IHUHQoD RX FLQLVPR GR TXH SUHRFXSDomR�

$ SDUWLU GH ��� FRP D DGRomR GD &RQYHQomR
GDV1Do}HV8QLGDV VREUHRV'LUHLWRV GD&ULDQ�
oD H GD &RQYHQomR ��� GD 2,7 �TXH GHILQH D
LGDGHPtQLPDSDUDR WUDEDOKR FRPR VHQGRGH
�� DQRV�� R WHPD JDQKD LPSXOVR H ODQoD OX]
VREUH RV LQVWUXPHQWRV GD 2,7� LQLFLDQGR D
FRQVWUXomR GH XP GLUHLWR LQWHUQDFLRQDO GH
SURWHomR LQWHJUDO j LQIkQFLD� 2 FHQiULR LQWHU�
QDFLRQDOPXGRX UDGLFDOPHQWH H DTXHVWmRGR
WUDEDOKR LQIDQWLO DSUHVHQWD�VH� KRMH� FRPRXP
GRV WHPDV PDLV UHOHYDQWHV GHVVD GpFDGD�
VHPSUH LQVHULGR QDV DJHQGDV GRV JRYHUQRV�
LQVWLWXLo}HV H GD VRFLHGDGH� 1HVVH FRQWH[WR�
R WHPD SDVVD D WHU YLVLELOLGDGH� VHQGR FRQVL�
GHUDGR FRPR XPJUDYH SUREOHPD QRPXQGR
DWXDO� (QmRSRGHULD VHUGLIHUHQWHSRLV� VHJXQ�
GR R 'HSDUWDPHQWR GH (VWDWtVWLFD GD 2,7� R
Q~PHUR GH FULDQoDV WUDEDOKDGRUDV QR PXQ�
GR� QD IDL[D GH � D �� DQRV p GH� QR PtQLPR�
��� PLOK}HV� GLVWULEXtGRV HP VXD PDLRULD
SHORV SDtVHV HP GHVHQYROYLPHQWR GD ÉIULFD�
ÉVLD H$PpULFD/DWLQD�PXLWR HPERUD WDPEpP
H[LVWDP IRFRV QRV SDtVHV LQGXVWULDOL]DGRV�

8P FRQWLQJHQWH H[SUHVVLYR GH FULDQoDV WUD�
EDOKD HP DWLYLGDGHV SHQRVDV� SHULJRVDV H
LQVDOXEUHV� H[SRVWDV D XPD VpULH GH ULVFRV
ItVLFRV� TXtPLFRV H ELROyJLFRV� &RPR GHFRU�
UrQFLD� SDVVDP D DSUHVHQWDU IRUWH GpILFLW GH
FUHVFLPHQWR � FUHVFHP PDLV EDL[RV H PDLV
IUDFRV� VHUmR DGXOWRV GRHQWHV� VH QmR PRU�
UHUHP SUHFRFHPHQWH� 1D ÌQGLD� SRU H[HP�
SOR� DV FULDQoDV HVWmR H[SRVWDV jV DOWDV
WHPSHUDWXUDV QD IXVmR GD FHUkPLFD� 1R 3D�
TXLVWmR� HVWmR SUHVHQWHV QD LQG~VWULD GR
PHWDO� QD FRQVWUXomR FLYLO� QD SHVFD RX H[�
SRVWRV j PDTXLQDULD PDO SURWHJLGD H SHUL�
JRVD� 1R VHWRU GH DUWHVDQDWR QDV )LOLSLQDV H
.HQ\D H QD FDUSLQWDULD QD 7XUTXLD H (JLWR�
DWLYLGDGHV TXH H[S}HP RV WUDEDOKDGRUHV D
SRHLUD� XPLGDGH H YDSRUHV DOWDPHQWH QRFL�
YRV j VD~GH� $ PDQLSXODomR GR DPLDQWR H
GD VtOLFD SURYRFD FkQFHU� SURGXWRV TXH SR�
GHP VHU HQFRQWUDGRV QD H[SORUDomR GH PL�

QDV H QD FRQVWUXomR FLYLO� 1R WUDEDOKR DJUt�
FROD� GHVWDFD�VH R FRQWDWR FRP RV DJURWy�
[LFRV� R TXH DFDUUHWD GRHQoDV UHVSLUDWyULDV�
QHXURSDWLDV� WUDQVWRUQRV QHXUROyJLFRV H
DQRPDOLDV GR VLVWHPD LPXQROyJLFR�

1R %UDVLO� HP FXOWXUDV FRPR DV GD FDQD�GH�
Do~FDU� IXPR H ODUDQMD� DV FULDQoDV EUDVLOHLUDV
HVWmRH[SRVWDV DULVFRVj VD~GHFRPRGRHQoDV
UHVSLUDWyULDV�QHXURSDWLDV� WUDQVWRUQRVQHXUR�
OyJLFRV H DQRPDOLDV GR VLVWHPD LPXQROyJLFR�
DOpP GH OHV}HV SRU XVR GH IHUUDPHQWDV FRU�
WDQWHV RX GHFRUUHQWHV GH SRVWXUD LQDGHTXD�
GD� 7DPEpP D DWLYLGDGH VLVDOHLUD H[S}H D
FULDQoD D ULVFRV PHFkQLFRV SURYRFDGRV SRU
DFLGHQWHV QDV EDWHGHLUDV� DOpPGH FDXVDU SUR�
EOHPDV UHVSLUDWyULRV H GR DSDUHOKR DXGLWLYR�

(QWUHWDQWR� D FRQVHT�rQFLD PDLV JUDYH GR
WUDEDOKR LQIDQWLO HVWi QR IDWR GH TXH DV
FULDQoDV TXH WUDEDOKDP QmR YmR j HVFROD RX
QmR FRQVHJXHP WHU XP UHQGLPHQWR HVFRODU
DGHTXDGR� UHSURGX]LQGR XP FtUFXOR YLFLRVR
GHPmR�GH�REUD QmR TXDOLILFDGD H GHVFDUWi�
YHO HQWUH JHUDo}HV�

$V GLVFXVV}HV FRQFHLWXDLV VREUH R WHPD QRV
UHPHWHP SDUD D iUHD GD YLRODomR GRV GLUHLWRV
KXPDQRV� 1R HQWDQWR� DVSHFWRV H LQWHUHVVHV
HFRQ{PLFRV WrP YLQGR j WRQD WDLV FRPR�

• $ H[LVWrQFLD GH XP DFRUGR FRPHUFLDO
HQWUH RV SDtVHV GD 8QLmR (XURSpLD� FKD�
PDGR GH ´6LVWHPD *HUDO GH 3UHIHUrQFLDV�
6*3µ RQGH RV SDtVHV TXH GHPRQVWUDUHP
HVWDU FXPSULQGR RV UHTXLVLWRV GH QmR
XWLOL]DomR GH PmR�GH�REUD LQIDQWLO H WUD�
EDOKR HVFUDYR� WrP DXWRPDWLFDPHQWH
SUHIHUrQFLD QD DEHUWXUD GRV PHUFDGRV�

• $ FRQFHVVmR GH SULYLOpJLRV FRPHUFLDLV
QRV (VWDGRV 8QLGRV� p SURSRUFLRQDO DR
UHVSHLWR DRV GLUHLWRV WUDEDOKLVWDV SRU SDU�
WH GRV SDtVHV H[SRUWDGRUHV�

• 1R SODQR LQWHUQDFLRQDO� WHP�VH GLVFXWLGR
D QHFHVVLGDGH GH IL[DomR GH UHJUDV WUDED�
OKLVWDV JHUDLV EiVLFDV TXH VHMDP DSOLFDGDV
SHORV SDtVHV� FRP DPSOR FRQVHQVR� QR
TXH VH UHIHUH j HOLPLQDomR GR WUDEDOKR
LQIDQWLO�

• 1RV SDtVHV ULFRV� RV FRQVXPLGRUHV H[L�
JHP GRV IDEULFDQWHV TXH UHVSHLWHP RV

$ RSLQLmR GRV $WRUHV � 587+ %($75,= 9$6&21&(/26 9,/(/$


2 7UDEDOKR ,QIDQWLO QR 0XQGR




6HFUHWiULD GH )LVFDOL]DomR GR 7UDEDOKR GR 0LQLVWpULR GR
7UDEDOKR�



,QIRUPDo}HV H[WUDtGDV GD SXEOLFDomR� �(O 7UDEDMR ,QIDQWLO �
/R LQWROHUDEOH HQ HO SXQWR GH PLUD�� 2ILFLQD ,QWHUQDFLRQDO GHO
7UDEDMR � JLQHEUD� ���� H RXWURV GDGRV VLVWHPDWL]DGRV SHOD
HTXLSH WpFQLFD GD 6HFUHWDULD GH )LVFDOL]DomR GR0LQLVWpULR GR
7UDEDOKR�
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GLUHLWRV KXPDQRV� HVSHFLDOPHQWH DV &RQ�
YHQo}HV GD 2,7 UHODWLYDV j XWLOL]DomR GR
WUDEDOKR LQIDQWLO� (PSUHVDV FRPR D /HYLV�
5HHERN H 6HDUV� LQYHVWLJDP DV FRQGLo}HV
HP TXH RV DUWLJRV SRU HOHV DGTXLULGRV
IRUDP SURGX]LGRV�

$QDOLVDQGR R SUREOHPD GR SRQWR GH YLVWD
GDV FDXVDV� YHULILFDPRV TXH D SREUH]D p D
FDXVD PDLV FRQKHFLGD GR WUDEDOKR LQIDQWLO�

6HP G~YLGD� SDUD JDUDQWLU D VREUHYLYrQFLD�
DV IDPtOLDV FDUHQWHV QHFHVVLWDP FRPSOH�
PHQWDU VXD UHQGD DWUDYpV GR WUDEDOKR GRV
ILOKRV� 1mR VH SRGH DILUPDU� HQWUHWDQWR� TXH
D SREUH]D VHPSUH UHVXOWD QR WUDEDOKR SUH�
FRFH RX TXH VHMD D VXD ~QLFD FDXVD� ([LVWHP
IDPtOLDV SREUHV TXHPDQWrP VHXV ILOKRV IRUD
GR WUDEDOKR H QD HVFROD H H[LVWHP SDtVHV
SREUHV� RX UHJL}HV GHVVHV SDtVHV� HP TXH R
WUDEDOKR LQIDQWLO QmR p IUHT�HQWH�

2 TXH PHUHFH UHJLVWUR p TXH R WUDEDOKR
LQIDQWLO� QR FHQiULR PXQGLDO� RFRUUH HP ID�
PtOLDV PDLV YXOQHUiYHLV� FXMD UHQGD p LQVXIL�
FLHQWH SDUD DUFDU FRP VXDV QHFHVVLGDGHV
EiVLFDV� 2V JDVWRV FRP VD~GH H XPD DOL�
PHQWDomR PtQLPD� SURYRFDP R HQGLYLGD�
PHQWR H� HP FRQVHTXrQFLD� D VXEPLVVmR jV
VLWXDo}HV GH WUDEDOKR LQIDQWLO RX DWp PHVPR
GH ´YHQGDµ GDV FULDQoDV� MRJDQGR�DV QR
UHJLPH GH HVFUDYLGmR�

3RU RXWUR ODGR� p LPSRUWDQWH DQDOLVDU D GH�
PDQGD GDPmR�GH�REUD LQIDQWLO H VHXV PLWRV�

$V GXDV SULQFLSDLV MXVWLILFDWLYDV GHVVD GHPDQ�
GD UHIHUHP�VH D XPD VXSRVWD GHVWUH]D H DR
FXVWR PDLV EDL[R GD PmR�GH�REUD LQIDQWLO� VH
FRPSDUDGD j GRV WUDEDOKDGRUHV DGXOWRV�

(VVDV MXVWLILFDWLYDV� HQWUHWDQWR� QmR UHVLVWL�
ULDP D QHQKXP HVWXGR PDLV DSURIXQGDGR�
YH] TXH GLILFLOPHQWH UHVWDULD FRPSURYDGR
TXH FULDQoDV FRQVHJXHP SURGX]LU PDLV RX
PHOKRU TXH DGXOWRV� VH FRORFDGRV ODGR D
ODGR� 2X TXH XPD VXSRVWD UHGXomR GR
FXVWR VHULD WmR VLJQLILFDWLYD D SRQWR GH QmR
SRGHU VHU DEVRUYLGD SHORV YHQGHGRUHV H
FRPSUDGRUHV GR SURGXWR� $ YHUGDGH p TXH
DV FULDQoDV HVWmR VXEVWLWXLQGR DGXOWRV QRV
SRVWRV GH WUDEDOKR H D UHGXomR GR FXVWR GD
PmR�GH�REUD QmR p VLJQLILFDWLYD�2 WUDEDOKR
LQIDQWLO QmR p HFRQRPLFDPHQWH QHFHVViULR�
$V UD]}HV GD GHPDQGD VmR� HP YHUGDGH� GH
RXWUD QDWXUH]D� DV FULDQoDV GHVFRQKHFHP
VHXV GLUHLWRV� VmR GyFHLV H DFDWDP PHOKRU
DV RUGHQV� UHDOL]DP WUDEDOKRV PRQyWRQRV H
WDUHIDV UHSHWLWLYDV� VHP TXHL[DV� JHUDOPHQWH
QmR IDOWDP DR WUDEDOKR� QmR VH LPSRUWDP
HP UHDOL]DU WDUHIDV EDVWDQWH VXEDOWHUQDV�
UHVSRQGHP EHP DR FRPDQGR VHP VH UHEH�
ODU H VmR PDLV GLJQDV GH FRQILDQoD�

(VWDEHOHFHQGRXPDUHODomRHQWUHHVVHV WUDoRV
TXH FDUDFWHUL]DPDPmR�GH�REUD LQIDQWLO� FRP
DTXHOHV UHODFLRQDGRV DRV DVSHFWRV GH YXOQH�
UDELOLGDGH GDV IDPtOLDV GH UHQGD PDLV EDL[D�
YLVXDOL]D�VH XPFHQiULR SUHRFXSDQWH� RX VHMD�

D IDOWD GH DOWHUQDWLYD GD IDPtOLD QD OXWD SHOD
VREUHYLYrQFLD YDL DR HQFRQWUR GRV LQWHUHV�
VHV GDTXHOHV TXH H[HUFHP VXDV DWLYLGDGHV
HFRQ{PLFDV OXFUDQGR FRP D LQMXVWLoD VRFLDO
H FRP D IUDJLOLGDGH GRV LQVWUXPHQWRV HVWD�
WDLV H VRFLDLV GH FRQWUROH�

'LDQWH GHVVH TXDGUR JUDYH H QR PRPHQWR
HP TXH RV SDtVHV HPGHVHQYROYLPHQWR FRQ�
WDP FRP HVWUXWXUDV LQVXILFLHQWHV RX LQDGH�
TXDGDV H UHFXUVRV ILQDQFHLURV HVFDVVRV� D
SHUJXQWD TXH VH LPS}H p� SRU RQGH FRPH�
oDU" 2SULPHLUR SDVVR p LGHQWLILFDU R SUREOH�
PD� WRUQi�OR YLVtYHO� GHVWDFDQGR RV IRFRV
PDLV JUDYHV H DV IRUPDV PDLV H[WUHPDV GH
XWLOL]DomR GR WUDEDOKR SUHFRFH�

$ HVFUDYLGmR� D VHUYLGmR SRU GtYLGDV� R WUD�
EDOKR SHULJRVR� SHQRVR H LQVDOXEUH� RV WUD�
EDOKDGRUHV GH PDLV WHQUD LGDGH� RV JUXSRV
PDLV YXOQHUiYHLV� FRPR DVPHQLQDV� VXMHLWDV
j DEXVRV VH[XDLV� PHUHFHPDWHQomR HVSHFLDO
H SULRULWiULD GRV JRYHUQRV H VRFLHGDGH�

&DGD SDtV GHYH� HQWUHWDQWR� IRUPXODU DV
VXDV SUySULDV SHUJXQWDV H SHUVHJXLU DV VXDV
PHOKRUHV H PDLV FRPSOHWDV UHVSRVWDV� 1mR
Ki XPD IyUPXOD SURQWD RX XP ´NLWµ GH
VROXo}HV DGHTXDGDV D WRGDV DV VLWXDo}HV�

,QWHUYLU QDV VLWXDo}HV PDLV JUDYHV H SULRUL]i�
ODV p XPD UHIHUrQFLD OyJLFD SDUD FRQVWUXomR
GH SROtWLFDV H SURJUDPDV� GHVGH TXH D HVFR�
OKD GR FDPLQKR D VHU WULOKDGR WHQKD OHJLWL�
PLGDGH H UHVSDOGR GD VRFLHGDGH�

$ PDLRU YLVLELOLGDGH GR SUREOHPD HQVHMD R
GHVHQFDGHDPHQWR GR SURFHVVR GH VHQVLELOL�
]DomR H D FRQTXLVWD GR DSRLR GRV SDUFHLURV
QD OXWD FRQWUD R WUDEDOKR LQIDQWLO� 4XHP
SRGH� HQWUHWDQWR� H[HUFHU JUDQGH LQIOXrQFLD
QD RSLQLmR S~EOLFD� PRELOL]DU UHFXUVRV ILQDQ�
FHLURV� SXQLU UHVSRQViYHLV H DGRWDU Do}HV SUH�
YHQWLYDV p R (VWDGR�

$ 2,7 DSRQWD FDPLQKRV� TXH HVWmR HVSHFL�
ILFDGRV D VHJXLU� SDUD DWDFDU SULRULWDULDPHQ�
WH DV IRUPDV H[WUHPDV GH WUDEDOKR LQIDQWLO
QR PXQGR�

�� )RUPXODomR GH XP SURJUDPD GH DomR� GHOLPL�
WDGR QR WHPSR� SDUD HUUDGLFDU R WUDEDOKR LQIDQWLO�

�� 3URLELomR GH WUDEDOKR HP FDVR GH FULDQoDV GH
WHQUD LGDGH �GH PHQRV GH �� RX �� DQRV�� H
SURWHomR HVSHFLDO jV PHQLQDV�

�� 0HGLGDV GH UHDELOLWDomR TXH DIDVWHP GHILQLWL�
YDPHQWH DV FULDQoDV GH TXDOTXHU WUDEDOKR SHUL�
JRVR�

�� $GRomR GH PHGLGDV SUHYHQWLYDV�

�� 'HVLJQDomR GH XP RUJDQLVPR QDFLRQDO UHV�
SRQViYHO SHOD OXWD FRQWUD R WUDEDOKR LQIDQWLO�

�� 3HQDOL]DomR LQWHUQDFLRQDO SHORV GHOLWRV FRQWUD
DV FULDQoDV� LQGHSHQGHQWHPHQWH GR SDtV RQGH
WHQKDP VLGR FRPHWLGRV�

�� $XPHQWR GH DMXGD ILQDQFHLUD LQWHUQDFLRQDO QD
OXWD FRQWUD R WUDEDOKR LQIDQWLO�
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2 %UDVLO� IHOL]PHQWH� Mi UHDOL]RX SDUWH GHVWH
SHUFXUVR�2 FRPEDWH DR WUDEDOKR LQIDQWLO� HP�
ERUD VH FRQVWLWXLQGR HP XP HQRUPH GHVDILR�
WDQWR SDUD R JRYHUQR TXDQWR SDUD D VRFLHGD�
GH� DYDQoRX D SDVVRV ODUJRV QRV ~OWLPRV DQRV�

(P WHUPRV GH OHJLVODomR� D &RQVWLWXLomR
)HGHUDO GH ����� DWUDYpV GH YiULRV GLVSRVL�
WLYRV� HVWDEHOHFH D REULJDWRULHGDGH GH SUR�
WHJHU RV GL UHL WRV GD FULDQoD H GR
DGROHVFHQWH� SURLELQGR� HP VHX DUW� ���
;;;,,,� ´R WUDEDOKR QRWXUQR� SHULJRVR H LQ�
VDOXEUH DRV PHQRUHV GH GH]RLWR DQRV H GH
TXDOTXHU WUDEDOKR D PHQRUHV GH TXDWRU]H
DQRV� VDOYR QD FRQGLomR GH DSUHQGL]µ�

2 (VWDWXWR GD &ULDQoD H GR $GROHVFHQWH�
SURPXOJDGR SHOD /HL Q�� ����� GH �� GH
MXOKR GH ����� UHLWHUD QR VHX DUWLJR �� D
SURLELomR GH TXDOTXHU WUDEDOKR D PHQRUHV
GH �� DQRV GH LGDGH� FRP LGrQWLFD UHVVDOYD
j GD &RQVWLWXLomR )HGHUDO QR TXH GL] UHVSHL�
WR j DSUHQGL]DJHP��

1R kPELWR GR *RYHUQR )HGHUDO� R 0LQLVWpULR
GR 7UDEDOKR YHP UHDOL]DQGR Do}HV LQWHQVLYDV
GH ILVFDOL]DomR SDUD UHSULPLU HVWD IRUPD LOHJDO
GH WUDEDOKRH Do}HVGHGLDJQyVWLFRSDUD LGHQ�
WLILFDomR H PDSHDPHQWR GRV SULQFLSDLV IRFRV
GH XWLOL]DomR GR WUDEDOKR GH FULDQoDV�

(P DOJXPDV iUHDV H DWLYLGDGHV RQGH IRUDP
FRQVWDWDGDV DV IRUPDV H[WUHPDV GH XWLOL]D�
omR GR WUDEDOKR GH FULDQoDV� Mi H[LVWHP LQL�
FLDWLYDV FRPSOHPHQWDUHV DR WUDEDOKR GH
ILVFDOL]DomR H GLDJQyVWLFR� 2 0LQLVWpULR GD
3UHYLGrQFLD H $VVLVWrQFLD 6RFLDO� DWUDYpV GH
VXD 6HFUHWDULD GH $VVLVWrQFLD 6RFLDO� LPSODQ�
WRX� HP SDUFHULD FRP *RYHUQRV (VWDGXDLV H
0XQLFLSDLV� RUJDQLVPRV LQWHUQDFLRQDLV H RU�
JDQL]Do}HV QmR JRYHUQDPHQWDLV� R 3URJUD�
PD %ROVD &ULDQoD &LGDGm FRP R REMHWLYR GH
FULDU DV FRQGLo}HV PtQLPDV SDUD D IDPtOLD
SURYHU VXDV QHFHVVLGDGHV EiVLFDV� 3DUD WDQ�
WR� HVVDV IDPtOLDV WrP DFHVVR D XPD UHQGD
FRPSOHPHQWDU� FRP D FRQGLomR GH DVVHJX�
UDU D SHUPDQrQFLD GRV VHXV ILOKRV QD HVFROD
H R DIDVWDPHQWR GR WUDEDOKR�

0XLWRV RXWURV SURJUDPDV EHP VXFHGLGRV Mi
IRUDP LPSODQWDGRV D SDUWLU GH LQLFLDWLYDV GH
JRYHUQRV HVWDGXDLV�PXQLFLSDLV� GHHQWLGDGHV
HPSUHVDULDLV H GH WUDEDOKDGRUHV H GH RUJDQL�
]Do}HV QmR JRYHUQDPHQWDLV� YLVDQGR D HUUD�
GLFDomR GR WUDEDOKR LQIDQWLO QR QRVVR SDtV�

&RQFOXLQGR� YDOH UHVVDOWDU TXH D SUROLIHUD�
omR GH SURJUDPDV� IyUXQV� DFRUGRV� SDFWRV
H WRGD D VRUWH GH LQLFLDWLYDV SDUD FRPEDWHU
H FRLELU R WUDEDOKR GH FULDQoDV UHIOHWHP R
DXPHQWR GD FRQVFLrQFLD� QR QRVVR SDtV�
TXDQWR DRV ULVFRV H FRPSURPHWLPHQWRV
DFDUUHWDGRV SHOR WUDEDOKR SUHFRFH�

2 FUHVFLPHQWR GHVVD FRQVFLrQFLD DSRQWD QD
GLUHomR GH TXH D HUUDGLFDomR GR WUDEDOKR
LQIDQWLO SDVVD D VHU XP FRPSURPLVVR GRV
JRYHUQRV DOLDGR D XP HVIRUoR GH WRGD D
VRFLHGDGH TXH QmR PDLV FRPSDFWXD FRP DV
JUDYHV GHVLJXDOGDGHV VRFLDLV H[LVWHQWHV QR
%UDVLO H SURFXUD DVVHJXUDU jV FULDQoDV EUDVL�
OHLUDV XP HVSDoR GH FLGDGDQLD�

�
(QFRQWUD�VH HP WUDPLWDomRQR &RQJUHVVR1DFLRQDO SURSRVWD
GH (PHQGD &RQVWLWXFLRQDO HQFDPLQKDGD SHOR 3RGHU ([HFX�
WLYR SDUD TXH VHMD UHWLUDGD D UHVVDOYD �VDOYR QD FRQGLomR GH
DSUHQGL]��
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