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VWD QRWD HVWi GLYLGLGD HP VHLV
FXUWDV VHo}HV� DOpP GHVVD LQWUR�
GXWyULD� $V FLQFR VHJXLQWHV DQD�
OLVDP UHVXOWDGRV GH WDEXODo}HV
GRV GDGRV GD 5$,6 ² 5HODomR

$QXDO GH ,QIRUPDo}HV 6RFLDLV H GR &$*('
² &DGDVWUR GH (PSUHJR H 'HVHPSUHJR�
DPERV GR 0LQLVWpULR GR 7UDEDOKR H (PSUH�
JR� VHJXQGR GLIHUHQWHV H[HUFtFLRV� QD VH�
JXLQWH IRUPD� 1D VHomR � UHVXPLPRV
UHVXOWDGRV GH SHVTXLVD UHFHQWH GH -� 6DEyLD�
TXH FKDPRX QRVVD DWHQomR SHODV LPSRUWDQ�
WHV FRQFOXV}HV H SHODV LPSOLFDo}HV TXDQWR
jV TXHVW}HV GR HPSUHJR H GD GHVFRQFHQ�
WUDomR LQGXVWULDO QD GpFDGD GH ��� 1D WHU�
FHLUD VHomR H[SORUDPRV LPSOLFDo}HV GH
DOJXQV UHVXOWDGRV GD SHVTXLVD FLWDGD� HVSH�
FLDOPHQWH TXDQWR j HYROXomR GRV JDQKRV
GH SURGXWLYLGDGH LQGXVWULDO QHVWD GpFDGD�
1D VHomR � UHSHWLPRV RV H[HUFtFLRV GD WHU�
FHLUD VHomR SDUD XP VXE�SHUtRGR QR LQWHULRU
GDTXHOH DQDOLVDGR QD VHomR � �GH]HPEUR GH
���� D GH]HPEUR GH ������ 1D TXLQWD UH�
SOLFDPRV R PHVPR H[HUFtFLR FRP GDGRV
SDUD R SHUtRGRPDLV UHFHQWH SRVVtYHO �MXQKR
GH ���� D MXQKR GH ������ 1D VH[WD UHIL]H�
PRV R H[HUFtFLR RULJLQDO GH 6DEyLD UHODFLR�
QDGR jV WHQGrQFLDV GD GHVFRQFHQWUDomR
LQGXVWULDO SDUD GRLV ELrQLRV� GH]HPEUR GH
���� D GH]HPEUR GH ���� H MXQKR GH ����
D MXQKR GH ���� FRP D ILQDOLGDGH GH FKHFDU
D YDOLGDGH GH VXDV FRQFOXV}HV HP SHUtRGRV
PDLV UHFHQWHV� $ ~OWLPD VHomR VXEOLQKD DV
FRQFOXV}HV H DSUHVHQWD FRPHQWiULRV GH FD�
UiWHU HVSHFXODWLYR SDUD H[SOLFDU GHWHUPLQD�
GRV UHVXOWDGRV�
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-RmR 6DEyLD� GR ,QVWLWXWR GH (FRQRPLD GD
8)5-� GLYXOJRX UHFHQWHPHQWH UHVXOWDGRV GH
SHVTXLVD HP DQGDPHQWR FRP LQWHUHVVDQWHV
FRQFOXV}HV VREUH DV WHQGrQFLDV GD ORFDOL]D�
omR H GR HPSUHJR LQGXVWULDO QR %UDVLO QD
GpFDGD HP FXUVR

�
� 3DUWLQGR GH WDEXODo}HV

GD5$,6� 6DEyLD RUJDQL]RX RV GDGRV UHIHUHQ�
WHV DR HPSUHJR LQGXVWULDO

�
VHJXQGR PXQL�

FtSLRV EUDVLOHLURV� DJUXSDQGR�RV SRU
PLFURUUHJL}HV� HVWDGRV H JUDQGHV UHJL}HV
JHRJUiILFDV� HP GXDV GDWDV� �� GH GH]HP�
EUR GH ���� H �� GH GH]HPEUR GH ����

�
�

2 REMHWLYR SULQFLSDO GR VHX WUDEDOKR p R GH
DYDOLDU VH KRXYH GHVFRQFHQWUDomR GD DWLYL�
GDGH LQGXVWULDO QR SHUtRGR HQWUH DV GDWDV
HVFROKLGDV� $ UHVSRVWD� D MXOJDU SHOR GHVHP�
SHQKR GD YDULiYHO SHVTXLVDGD� p XP VRQRUR

VLP� $OpP GLVVR� FRPR ´D HYLGrQFLD HPStUL�
FD DSRQWD QR VHQWLGR GH XPD PHQRU KHWH�
URJHQHLGDGH GRV GLIHUHQF LDL V GH
SURGXWLYLGDGH QD LQG~VWULDµ

�
� R DXWRU GHGX]

TXH D GHVFRQFHQWUDomR GLDJQRVWLFDGD
TXDQWR DR HPSUHJR DSOLFD�VH WDPEpP j
SURGXomR�

(QWUH DV GLYHUVDV FRQFOXV}HV LPSRUWDQWHV
GR WUDEDOKR� GHVWDFDPRV DV VHJXLQWHV

�
�

�L� R (VWDGR GH 6mR 3DXOR DLQGD UHVSRQGLD
SHOD H[SUHVVLYD SDUFHOD GH ����� � GR HP�
SUHJR LQGXVWULDO EUDVLOHLUR HP ���� ² PDV
HP ���� HVVD SURSRUomR KDYLD VLGR GH
����� ��

�LL� DV YDULDo}HV GR QtYHO GH HPSUHJR LQGXV�
WULDO GLIHULUDP VXEVWDQFLDOPHQWH SRU HVWDGRV
H UHJL}HV�

�LLL� R 5LR GH -DQHLUR IRL R (VWDGR GD )HGHUD�
omR TXH PDLV SHUGHX SRVWRV GH WUDEDOKR�
HP WHUPRV SHUFHQWXDLV� VHFXQGDGR SRU 3HU�
QDPEXFR H$PD]RQDV� 6mR 3DXOR IRL RTXDU�
WR (VWDGR HP WHUPRV GR SHUFHQWXDO GH
GLPLQXLomR GR HPSUHJR�

�LY� D ~QLFD UHJLmR EUDVLOHLUD HP TXH DXPHQ�
WRX R QtYHO GH HPSUHJR LQGXVWULDO IRL D
&HQWUR � 2HVWH �� ���� � DFXPXODGRV� QR
SHUtRGR GH RLWR DQRV DQDOLVDGR�� QD TXDO
WRGRV RV HVWDGRV H R ') JDQKDUDP SRVWRV
GH WUDEDOKR�

�Y� QDV SULQFLSDLV UHJL}HV LQGXVWULDOL]DGDV�
6XO H 6XGHVWH� DSHQDV QR 3DUDQi KRXYH

(PSUHJR LQGXVWULDO H SURGXWLYLGDGH� 1RYRV UHVXOWDGRV� YHOKD FRQ�
WURYpUVLD

5HJLV %RQHOOL




3HVTXLVDGRU $VVRFLDGR GR ,3($� $JUDGHoR j HVWDJLiULD 5HQD�
WD 3HQQD 0RQWH 5D]R SHOR DX[tOLR QD SUHSDUDomR GDV WDEHODV
GR WH[WR H DQH[RV�
�
9HU ´'HVFRQFHQWUDomR ,QGXVWULDO QR %UDVLO QRV $QRV �� ² 8P
(QIRTXH 5HJLRQDOµ� GRFXPHQWR HP YHUVmR SUHOLPLQDU� VHP
GDWD�
�
2V GDGRV UHIHUHP�VH DR HPSUHJR IRUPDO QD ,QG~VWULD GH
7UDQVIRUPDomR H QD ,QG~VWULD ([WUDWLYD 0LQHUDO� FRQIRUPH
UHJLVWUDGR SHODV HPSUHVDV LQIRUPDQWHV�
�
���� IRL HVFROKLGR SRU VHU R DQR PDLV UHFHQWH SDUD R TXDO
H[LVWHP GDGRV GD 5$,6� ���� R IRL SRU UHSUHVHQWDU R ILQDO GD
GpFDGD GH ���
�
6DEyLD� RS� FLW�� S� �� 2 DXWRU FLWD FRPR EDVH SDUD HVVD
DILUPDWLYD XPD SHVTXLVD GR %1'(6�&1,�6(%5$(� ,QGLFDGR�
UHV GH 4XDOLGDGH H 3URGXWLYLGDGH GD ,QG~VWULD %UDVLOHLUD ²
����� 5LR GH -DQHLUR� �����
�
1R TXH VH VHJXH FHQWUDUHPRVRV FRPHQWiULRV QRV UHVXOWDGRV
UHODWLYRV j YDULiYHO HPSUHJR� XQLFDPHQWH� 2 WH[WR GH 6DEyLD
DQDOLVD RXWUDV YDULiYHLV� DOpP GR QtYHO GH HPSUHJR�
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DXPHQWR GR HPSUHJR LQGXVWULDO ������
DFXPXODGRV QR SHUtRGR��

�YL� D UHGXomR UHODWLYD GR HPSUHJR QDV UH�
JL}HV 1RUWH �²���� �� H 1RUGHVWH �²������
IRL PHQRU GR TXH QR 6XGHVWH �²������ ³
PDV PDLRU GR TXH QR 6XO �²�������

�YLL� GHQWUR GH FDGD HVWDGR� DV TXHGDV GR
QtYHO GH HPSUHJR IRUDP VLVWHPDWLFDPHQWH
PDLRUHV QRV PXQLFtSLRV GDV FDSLWDLV GR TXH
QRV GHPDLV PXQLFtSLRV�� KDYHQGR YiULRV
FDVRV HP TXH R HPSUHJR FDLX QD FDSLWDO
PDV DXPHQWRX QRV GHPDLV PXQLFtSLRV�

�YLLL� LVVR PRVWUD FODUDPHQWH XPD PXGDQoD
GD DWLYLGDGH LQGXVWULDO HP GLUHomR DR LQWH�
ULRU GH FDGD HVWDGR ² RX� SHOR PHQRV� SDUD
PXQLFtSLRV RXWURV TXH QmR R GD FDSLWDO �

6DEyLD UHJLVWUD� D SDUWLU GH VXD DQiOLVH� R
VXUJLPHQWR GH XP IHQ{PHQR QRYR� TXH p
GHVFULWR� HP VXDV SDODYUDV� GD VHJXLQWH IRU�
PD�

´��� IRUWH DXPHQWR QR Q~PHUR GH SHTXHQDV
DJORPHUDo}HV LQGXVWULDLV �HQWUH � H �� PLO
HPSUHJRV� QD PDLRU SDUWH GRV (VWDGRV� VX�
JHULQGR D H[LVWrQFLD GH XP QRYR PRGHOR
HPJHVWDomR ��� GLIHUHQWHPHQWH GDV JUDQGHV
DJORPHUDo}HV� QDV SHTXHQDV H PpGLDV
DJORPHUDo}HV LQGXVWULDLV KRXYH PXLWRV FD�
VRV GH FUHVFLPHQWR GR HPSUHJR QD GpFDGD�
(QWUH DV SHTXHQDV DJORPHUDo}HV� LQFOXVLYH�
KRXYHPDLV FDVRV GH FUHVFLPHQWR GR TXH GH
TXHGD GR HPSUHJR� FRQILUPDQGR VHX GLQD�
PLVPRµ �S� ���

1XQFD VHUi GHPDLV HQIDWL]DU D LPSRUWkQFLD
GHVVDV FRQFOXV}HV SDUD D LQWHUSUHWDomR GR
GHVHPSHQKR LQGXVWULDO UHFHQWH QR %UDVLO�
0DV RV UHVXOWDGRV GH 6DEyLD WDPEpP IRUQH�
FHP� DOpP GLVVR� TXDOLILFDo}HV SDUD RV DX�
PHQWRV QDV WD[DV GH GHVHPSUHJR TXH�
FRPR VH VDEH� VmR HVWLPDGDV SDUD GHWHUPL�
QDGDV UHJL}HV PHWURSROLWDQDV� WDQWR SRU
HVWDWtVWLFDV RILFLDLV FRPR SRU HVWDWtVWLFDV GH
IRQWHV QmR JRYHUQDPHQWDLV��

8P SRQWR LPSRUWDQWH� PDV IUHT�HQWH�
PHQWH HVTXHFLGR� p TXH HVVDV UHJL}HV VmR
SUHFLVDPHQWH DTXHODV HP TXH� GH DFRUGR
FRP RV GDGRV DQDOLVDGRV� PDLV GLPLQXLX
R HPSUHJR LQGXVWULDO QHVWD GpFDGD� HP
FRQWUDSRVLomR D RXWUDV� QmR SHVTXLVDGDV
SHORV yUJmRV TXH VH GHGLFDP DR FiOFXOR
GDV WD[DV GH GHVHPSUHJR� $ LPSOLFDomR
GLVVR p TXH� VH HVVDV UHJL}HV QmR SHVTXL�
VDGDV R IRVVHP� R UHJLVWUR GR GHVHPSUHJR
QD DWXDO GpFDGD WHULD VLGR PHQRV FUXHO GR
TXH QRUPDOPHQWH VH DFHLWD FRPR YHUGD�
GHLUR� $VVLP� D DQiOLVH GH 6DEyLD SHUPLWH�
VH QmR XPD SLWDGD GH RWLPLVPR TXDQWR j
DYDOLDomR GDV WD[DV FRUUHQWHV GH GHVHP�
SUHJR HP QRVVR SDtV� SHOR PHQRV LPSRU�
WDQWHV TXDOL I LFDo}HV ² SDUD GL]HU R
PtQLPR�

�� (035(*2 ,1'8675,$/ ( 352'87,9,�
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0DV D KLVWyULD QmR WHUPLQD DTXL� SRLV Ki XP
DVSHFWR SHVVLPLVWD DVVRFLDGR DRV GDGRV GR
VHX DUWLJR� 2 PDLV LPSRUWDQWH� HP QRVVR
HQWHQGHU� UHIHUH�VH jV LPSOLFDo}HV GRV UH�
VXOWDGRV SDUD DV HVWLPDWLYDV GH SURGXWLYLGD�
GH GD PmR GH REUD LQGXVWULDO� ,VVR SRUTXH
RV GDGRV GD 5$,6 RUJDQL]DGRV SRU 6DEyLD
FRQWDP XPD KLVWyULD GD HYROXomR GR HP�
SUHJR LQGXVWULDO ² H� SRUWDQWR� GD SURGXWL�
YLGDGH ² PXLWR GLIHUHQWH GD TXH VH SRGH
LQIHULU GDV HVWDWtVWLFDV GR ,%*(��

$ WDEHOD � DMXGD D HVFODUHFHU HVWH SRQWR� (OD
FRPSDUD RV GDGRV GD 5$,6 RUJDQL]DGRV SRU
6DEyLD FRP UHVXOWDGRV GR ,%*(��� 6DOWDP
DRV ROKRV� GR H[DPH GD WDEHOD� DV HQRUPHV
GLIHUHQoDV QDV WD[DV GH GHFUpVFLPR GR HP�
SUHJR LQGXVWULDO �,QG~VWULD GH 7UDQVIRUPD�
omR H ([WUDWLYD 0LQHUDO� RX ,QG~VWULD *HUDO�
HQWUH DV GXDV IRQWHV GH GDGRV� $ GLIHUHQoD
p SDUWLFXODUPHQWH QRWiYHO QR FDVR GH0LQDV
*HUDLV H� HP PHQRU PHGLGD� QR 6XO H QR
1RUGHVWH� (P UHODomR DR WRWDO GR SDtV� D
5$,6 HVWLPDXPGHFUpVFLPR GH FHUFDGH���
QR HPSUHJR LQGXVWULDO HQWUH GH]HPEUR GH
���� H GH]HPEUR GH ����� HQTXDQWR VH�
JXQGR RV UHVXOWDGRV GR ,%*( HVVD UHGXomR
WHULD VLGR GH TXDVH R GREUR� �� ��

(P DPERV RV FDVRV WUDWD�VH GR QtYHO GH
HPSUHJR IRUPDO� REWLGR GLUHWDPHQWH GDV
HPSUHVDV LQIRUPDQWHV� 0DV QR SULPHLUR OH�
YDQWDPHQWR� XQLYHUVDO SDUD DV HPSUHVDV
H[LVWHQWHV HP ����� GH FDGD GDWD SHVTXLVD�

�
+i DSHQDV WUrV H[FHo}HV� 3DUDtED� 0LQDV *HUDLV H 6DQWD
&DWDULQD�
�
$OpP GRV UHVXOWDGRV SDUD RV PXQLFtSLRV GDV FDSLWDLV� 6DEyLD
WDPEpP RV DSUHVHQWD SDUD DV SULQFLSDLV PLFURUUHJL}HV� TXH
IUHT�HQWHPHQWH VH FRQIXQGHP� QR FDVR GDV FDSLWDLV GRV
HVWDGRV� FRP DV UHJL}HV PHWURSROLWDQDV �DIRUD SHTXHQRV
PXQLFtSLRV� QD PDLRU SDUWH GRV FDVRV�� $V FRQFOXV}HV UHIH�
UHQWHV jV PLFURUUHJL}HV GDV FDSLWDLV ² ORJR� UHJL}HV PHWUR�
SROLWDQDV ² VmR LGrQWLFDV jV UHODWLYDV DRV PXQLFtSLRV GDV
FDSLWDLV�
�
/DXUR 5DPRV� GR ,3($� FKDPD DWHQomR� QR HQWDQWR� SDUD R
IDWR GH TXH D FRQWULEXLomR GD LQG~VWULD SDUD R GHVHPSUHJR
QDV UHJL}HV PHWURSROLWDQDV YHP GLPLQXLQGR PXLWR QHVWD
GpFDGD�
�
6DEyLD H 5LFDUGR 7ROLSDQ LQYHVWLJDUDP D UHSUHVHQWDWLYLGDGH
GRV GDGRV GD 5$,6 SDUD D LQG~VWULD� FRPSDUDWLYDPHQWH DR
&HQVR ,QGXVWULDO GH ���� GR ,%*(� HP DUWLJR GH �����
&RQFOXtUDP TXH D FREHUWXUD HP UHODomR j LQG~VWULD p ERD�
9HU VHX ´$ UHODomR DQXDO GH LQIRUPDo}HV VRFLDLV �5$,6� H R
PHUFDGR IRUPDO GH WUDEDOKR QR %UDVLO� XPD QRWDµ� HP
3HVTXLVD H 3ODQHMDPHQWR (FRQ{PLFR� YRO� ��� Q� �� $JRVWR�
RQGH VH FRQFOXL� ´��� RV GDGRV SDUD R FRQMXQWR GD LQG~VWULD
H[WUDWLYD PLQHUDO H GH WUDQVIRUPDomR� EDVHDGRV HP LQIRUPD�
o}HV GR &HQVR ,QGXVWULDO H GD 5$,6 HP ����� DSUHVHQWDP
XP JUDX GH FRHUrQFLD EDVWDQWH VDWLVIDWyULR� HVSHFLDOPHQWH
QDV UHJL}HV PDLV GHVHQYROYLGDV� R TXH MXVWLILFD DPSODPHQWH
D XWLOL]DomR GD 5$,6 SDUD HVWXGRV VREUH R PHUFDGR IRUPDO GH
WUDEDOKR QD LQG~VWULDµ �S� �����
��
7DEXODo}HV GD 3,0�'*� 3HVTXLVD ,QGXVWULDO³ 'DGRV *HUDLV�
,%*(� $ YDULiYHO HVFROKLGD SDUD UHSUHVHQWDU R HPSUHJR
LQGXVWULDO p R 3HVVRDO 2FXSDGR QD 3URGXomR QRV PHVHV GH
GH]HPEUR GH ���� H GH]HPEUR GH �����
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GD� DV HVWDWtVWLFDV UHIHUHP�VH DR HPSUHJR
LQGXVWULDO WRWDO� -i HP UHODomR j VHJXQGD
SHVTXLVD� HP TXH DV HVWLPDWLYDV VmR REWLGDV
SRU DPRVWUDJHP �PDV WDPEpPGLUHWDPHQWH
GRV LQIRUPDQWHV�� RV GDGRV UHIHUHP�VH DR
SHVVRDO RFXSDGR QD SURGXomR ² H[FOXLQGR�
SRUWDQWR� RV GHPDLV SRVWRV QDV IiEULFDV�
3RUWDQWR� XPD H[SOLFDomR SDUD D GLVFUHSkQ�
FLD GH UHVXOWDGRV SRGHULD HVWDU QD GLIHUHQoD
GH FRQFHLWXDomR GD YDULiYHO HPSUHJR HQWUH
DV GXDV SHVTXLVDV�

2 SUREOHPD p TXH� VH DVVLP IRVVH� D TXHGD
VHJXQGR D 5$,6 GHYHULD WHU VLGR PDLRU GR
TXH D UHJLVWUDGD SHOR ,%*(� 3RLV� VXSRVWD�
PHQWH� DPDLRU SDUWH GD UHGXomR GR HPSUH�
JR LQGXVWULDO QD GpFDGD GH �� DWLQJLX
SUHFLVDPHQWH D SDUFHOD GDPmR GH REUD QmR
SHVTXLVDGD SRU HVWD ~OWLPD LQVWLWXLomR� SRU
QmR FRQVWLWXLU ¶SHVVRDO RFXSDGR QD SURGX�
omR·� RV HPSUHJRV QDV iUHDV IDEULV OLJDGRV
j DGPLQLVWUDomR� FRQWDELOLGDGH H ILQDQoDV�
PDQXWHQomR� VHJXUDQoD� WUDQVSRUWHV� SRU�
WDULD� OLPSH]D� HWF� (VWHV SRVWRV GH WUDEDOKR
p TXH IRUDP� FODUDPHQWH� REMHWR SULQFLSDO
GD ¶WHUFHLUL]DomR· GH WDUHIDV DVVRFLDGDV j
SURGXomR PDQXIDWXUHLUD TXH FRQVWLWXL XP
WUDoR GRV PDLV PDUFDQWHV GR GHVHPSHQKR
GD DWLYLGDGH LQGXVWULDO QHVWD GpFDGD� 2X�
SHOR PHQRV� LVWR p R TXH DILUPD D VDEHGRULD
FRQYHQFLRQDO�

7HPRV DTXL� SRUWDQWR� XPD GLYHUJrQFLD GH
UHVXOWDGRV TXH QmR SDUHFH VHU GH IiFLO H[SOL�
FDomR� $V KLVWyULDV TXH SRGHP VHU FRQWDGDV
D SDUWLU GDV GXDV VpULHV GH GDGRV PHQFLRQD�
GDV VmR PXLWR GLIHUHQWHV� $OpP GLVVR� FRPR
Mi GLVVHPRV� WrP GLIHUHQWHV LPSOLFDo}HV
SDUD D DYDOLDomR GRV JDQKRV GH SURGXWLYL�
GDGH LQGXVWULDO QHVWD GpFDGD� ,VWR SRUTXH D
LQG~VWULD EUDVLOHLUD WHULD H[SHULPHQWDGR JD�
QKRV H[FHSFLRQDLV GH SURGXWLYLGDGH �D UL�
JRU� UHODomR HQWUH SURGXomR ItVLFD H QtYHO GH

HPSUHJR� RX YROXPH GH KRUDV SDJDV QD
SURGXomR� QRV DQRV �� TXDQGR D DQiOLVH VH
EDVHLD QRV GDGRV GDV SHVTXLVDV LQGXVWULDLV
PHQVDLV GR ,%*(� 0DV� H VH RV UHVXOWDGRV
GH HPSUHJR GD 5$,6 IRUHP FRPELQDGRV DRV
GH SURGXomR GR ,%*( SDUD PHGLU D YDULDomR
GD SURGXWLYLGDGH" $ WDEHOD � IRUQHFH D
UHVSRVWD�

&RPR VHULD GH VH HVSHUDU� RV JDQKRV GH
SURGXWLYLGDGH VmR PXLWR PHQRUHV TXDQGR
RV GDGRV GH HPSUHJR GD 5$,6 VmR XWLOL]D�
GRV� 1R 5LR GH -DQHLUR D GLIHUHQoD QmR
SDUHFH VHU PXLWR JUDQGH� $LQGD DVVLP� D
WD[D DFXPXODGD GH YDULDomR GD SURGXWLYLGD�
GH FDOFXODGD FRP RV GDGRV GD 5$,6 p FHUFD
GH���GD FDOFXODGD FRPRV GDGRVGR ,%*(�
-i HP 6mR 3DXOR D GLIHUHQoD HQWUH DV GXDV
HVWLPDWLYDV DXPHQWD XP SRXFR� D WD[D DFX�
PXODGD FDOFXODGD FRP RV GDGRV GD 5$,6 p
FHUFD GH ��� LQIHULRU j FDOFXODGD SHOR ,%*(�

0DV REVHUYH TXH HP DOJXQV HVWDGRV H UH�
JL}HV DV GLIHUHQoDV VmR HVSHWDFXODUHV� (P
0LQDV *HUDLV� SRU H[HPSOR� R DXPHQWR DFX�
PXODGR GD SURGXWLYLGDGH WHULD VLGR GD RU�
GHP GH ����� �RX ���� DR DQR�� TXDQGR
VH XVDP DV SHVTXLVDV GR ,%*(� $V HVWLPDWL�
YDV D SDUWLU GRV GDGRV GH HPSUHJR GD 5$,6
VXJHUHP XP JDQKR PXLWR PDLV PRGHVWR�
GH FHUFD GH ����� DFXPXODGRV� DSHQDV �RX
���� DR DQR� HP PpGLD�� 1DV UHJL}HV 1RU�
GHVWH H 6XO R PHVPR RFRUUH� VHQGR TXH DV
WD[DV PpGLDV REWLGDV GD SHVTXLVD GD 5$,6
IRUQHFHP HVWLPDWLYDV GH ��� H ���� DQXDLV�
UHVSHFWLYDPHQWH� FRQWUD ��� H ���� DR DQR
REWLGDV FRP DV SHVTXLVDV GR ,%*(� 2 UHVXO�
WDGR SDUD R WRWDO GR SDtV p GH WD[DV GD
RUGHP GD PHWDGH� ���� DQXDLV FRQWUD
�����'H WD[DV HVSHWDFXODUHV� FRPR VH SHQ�
VDYD� FKHJD�VH D DXPHQWRV GD SURGXWLYLGD�
GH TXH� HPERUD H[SUHVVLYRV� QmR VmR
SDUWLFXODUPHQWH QRWiYHLV�

Tabela 1: Variação acumulada no emprego industrial – Dezembro de 1989 a Dezembro de 1997 (%)
Estados, Regiões e Total RAIS IBGE
São Paulo – 33,6 – 44,8
Rio de Janeiro – 43,1 – 49,3
Minas Gerais – 4,5 – 40,8
Região Sul – 10,0 – 33,5
Região Nordeste – 17,3 – 44,3
Total Brasil – 23,4 – 42,4
Fontes: Coluna RAIS: Sabóia; Coluna IBGE: PIM – DG.

Tabela 2: Taxas de variação acumulada e média anual na produtividade industrial, Dezembro de 1989
a Dezembro de 1997 (total e média anual em %)
Estados, Regiões e Total Usando dados de emprego da

RAIS
Usando dados de emprego do

IBGE
São Paulo 46,25   (4,87 @) 75,75   (7,30 @)
Rio de Janeiro 77,55   (7,44 @) 99,20   (9,00 @)
Minas Gerais 19,64   (2,27 @) 92,94   (8,56 @)
Região Sul 39,68   (3,40 @) 76,81   (7,38 @)
Região Nordeste 28,39   (3,17 @) 90,68   (8,40 @)
Total Brasil 34,49   (3,77 @) 78,87   (7,54 @)
Fontes: Tabela 1, coluna ‘RAIS’, e PIM – PF, Índice de base fixa mensal sem ajuste sazonal; @ = ao ano.
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$ LPSOLFDomR GLVVR p TXH� VH DFHLWDUPRV DV
HVWLPDWLYDV GH YDULDomR GR HPSUHJR GD
5$,6� D KLVWyULD GR GHVHPSHQKR GD SURGX�
WLYLGDGH LQGXVWULDO EUDVLOHLUD QD DWXDO GpFDGD
WHUi TXH VHU VXEVWDQFLDOPHQWH UHYLVWD� (VWH
p XP WHPD TXH� FRPR VH VDEH� HVWi PDLV
FDUUHJDGR GH FRQWURYpUVLD GR TXH GH IXQ�
GDPHQWDomR HPStULFD� 9DOH D SHQDDSURIXQ�
GDU XP SRXFR D DQiOLVH�

�� (035(*2 ( 352'87,9,'$'(
6(*81'2 $ 5$,6� '(=(0%52 '( ���� $
'(=(0%52 '( ����

8PD H[SOLFDomR SRVVtYHO SDUD DV GLYHUJrQ�
FLDV QDV VpULHV GH HPSUHJR QRV IRL VXJHULGD
SRU 6KHLOD 1DMEHUJ� GR %1'(6� TXH DOHUWD
SDUD R IDWR GH TXH� �L� D FREHUWXUD GD SHV�
TXLVD GD 5$,6 DXPHQWRX VXEVWDQFLDOPHQWH
QR SHUtRGR HP WHOD �ILQDO GH ���� DR ILQDO
GH ������ �LL� DWp PHDGRV GRV DQRV �� KDYLD
JUDQGH Q~PHUR �DOpP GH Q~PHUR PXLWR
YDULiYHO� GH HPSUHJRV QD FDWHJRULD ¶QmR
FODVVLILFDGRV· GD 5$,6� �LLL� HP ���� D FODVVL�
ILFDomR GH DWLYLGDGHV GD 5$,6 VRIUHX DOWHUD�
o}HV�

4XDOTXHU XP GHVVHV IDWRUHV SRGH WHU FRQ�
WULEXtGR SDUD DOWHUDU D FRPSDUDELOLGDGH GRV
UHVXOWDGRV GH HPSUHJR QR SHUtRGR DQDOLVD�
GR ² HPERUD WDPEpP VHMD SURYiYHO TXH DV
DOWHUDo}HV WHQKDP VLGR SHTXHQDV HP XP
VHWRU GH HPSUHJR IRUPDO FRPR D LQG~VWULD�
FRQFHQWUDGR QDV UHJL}HV PHWURSROLWDQDV H
PXQLFtSLRV GDV FDSLWDLV� RQGH DV GLILFXOGD�
GHV GH FODVVLILFDomR H FREHUWXUD QmR GHYHP
WHU VLGR PXLWR JUDQGHV���

0DV R SRQWR LPSRUWDQWH p TXH p LPSRVVtYHO
GHWHUPLQDU FRPSUHFLVmR D LPSRUWkQFLD GHV�
VHV IDWRUHV SDUD H[SOLFDU DV GLIHUHQoDV HQWUH

RV UHVXOWDGRV GDV GXDV VpULHV GH GDGRV� 2
TXH VH SRGH ID]HU p UHSOLFDU R H[HUFtFLR IHLWR
DQWHULRUPHQWH FRP GDGRV SDUD SHUtRGRV
PDLV UHFHQWHV� QRV TXDLV HVWHV IDWRUHV GH
GLIHUHQoD WHULDP WLGR PHQRV LPSRUWkQFLD�
GH PRGR D YHULILFDU VH DV GLYHUJrQFLDV SHU�
VLVWHP�

1HVWH VHQWLGR� D DQiOLVH VHJXLQWH UHID] R
H[HUFtFLR DQWHULRU XWLOL]DQGR RV GDGRV UHIH�
UHQWHV DRV PHVHV GH GH]HPEUR GH ���� H
GH ������� 2 $QH[R � GHWDOKD D LQIRUPDomR
EiVLFD XWLOL]DGD SDUD R FiOFXOR GR HPSUHJR
VHJXQGR D 5$,6� 2V GDGRV GH HPSUHJR H DV
HVWLPDWLYDV GH SURGXWLYLGDGH UHVXOWDQWHV
HVWmR QD WDEHOD ��

&RPR VH SRGH REVHUYDU QD WDEHOD� DV GLYHU�
JrQFLDV SHUVLVWHP ² HPERUD� FRPR p yEYLR�
PHQRV DFHQWXDGDV� GDGDV DV GLIHUHQoDV QRV
SHUtRGRV GH WHPSR� 1R FDVR GRV UHVXOWDGRV
SDUD R WRWDO GR SDtV RV GDGRV GD 5$,6 UHJLV�
WUDP XPD UHGXomR GH �� QR HPSUHJR LQ�
GXVWULDO HQWHU ILQV GH ���� H GH ����� DR
SDVVR TXH VHJXQGR R ,%*( WHP�VH XPD
TXHGD GH SRXFR PDLV GH �� �� 1DV UHJL}HV
6XO H 1RUGHVWH D 5$,6 UHJLVWUD UHODWLYD HVWD�
ELOLGDGH QR QtYHO GH HPSUHJR HQWUH DV GDWDV
FRQVLGHUDGDV� RV GDGRV GR ,%*( UHJLVWUDP
TXHGDV GH � H �� �� UHVSHFWLYDPHQWH� (P
0LQDV D GLIHUHQoD p PHQRU� ² �� VHJXQGR
D 5$,6� ² �� VHJXQGR R ,%*(� 0DV QR 5LR H
HP 6mR 3DXOR DV GLIHUHQoDV VmR PXLWR JUDQ�
GHV�

Tabela 3: Taxas de variação acumulada do emprego e da produtividade industrial, Dezembro de 1995 a
Dezembro de 1997  (total e média anual em %)

Emprego Industrial ProdutividadeEstados, Regiões e Total
Dados RAIS Dados IBGE Dados RAIS * Dados IBGE

São Paulo – 9,41 – 18,05 13,85 (6,70@) 25,84 (12,18@)
Rio de Janeiro – 12,76 – 21,11 32,76 (15,22@) 46,80 (21,16@)
Minas Gerais – 3,00 – 6,67 12,80 (6,21@) 17,25 (8,28@)
Região Sul – 0,18 – 8,36 8,14 (3,99@) 17,80 (8,54@)
Região Nordeste 0,14 – 11,91 4,68 (2,31@) 19,01 (9,09@)
Total Brasil – 4,00 – 14,36 8,99 (4,40@) 22,17 (10,53@)
Fonte: RAIS, 1995 e 1997 e IBGE,  PIM – PF, Índice de base fixa mensal sem ajuste sazonal; @ = ao ano.

Tabela 4: Taxas de variação acumulada do emprego e da produtividade industrial, Junho de 1997 a
Junho de 1999  (total e média anual em %)

Emprego Industrial ProdutividadeEstados, Regiões e Total
Dados RAIS Dados IBGE Dados RAIS * Dados IBGE

São Paulo – 8,96 – 18,53 2,48 (1,23@) 14,51  (7,01@)
Rio de Janeiro – 5,74 – 16,61 16,24 (7,82@) 31,39 (14,62@)
Minas Gerais – 1,75 – 19,47 – 0,40 (–0,20) 21,51 (10,23@)
Região Sul – 3,56 – 15,01 5,26 (2,59@) 19,44 (9,29@)
Região Nordeste – 3,48 – 14,69 9,76 (4,77@) 25,06 (11,83@)
Total Brasil – 5,41 – 17,43 2,28 (1,14@) 17,17 (8,24@)
Fonte: Ver texto; * obtido combinando-se as estimativas de variação da produção industrial (IBGE/PIM–PF) com os
dados de variação do emprego do CAGED/RAIS (coluna 1); @ = ao ano.

��
(VVD TXDOLILFDomR PH IRL VXJHULGD SRU 6DEyLD H FRQILUPDGD
SRU $� $ULDV� GD '$7$0(&� 9HU DGLDQWH�
��
5HJLVWUDPRV VLQFHURV DJUDGHFLPHQWRV D /XL] 3DUUHLUDV� GR
,3($� SHOD JHQWLOH]D GH HODERUDU H IRUQHFHU RV GDGRV GH
HPSUHJR XVDGRV D SDUWLU GHVWH SRQWR QHVWD QRWD�
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&RPR UHVXOWDGR GHVVDV GLYHUJrQFLDV� DV HV�
WLPDWLYDV GH SURGXWLYLGDGH WDPEpP GLIH�
UHP VXEVWDQFLDOPHQWH� 1RWH� QR HQWDQWR�
TXH TXDOTXHU TXH VHMD D HVWLPDWLYD GH YD�
ULDomR GR HPSUHJR DGRWDGD� RV JDQKRV GH
SURGXWLYLGDGH QR 5LR GH -DQHLUR IRUDP
LPHQVRV� ,VWR VH GHYHPDLV j ([WUDWLYD0LQH�
UDO GR TXH j ,QG~VWULD GH 7UDQVIRUPDomR�
FRPR VH VDEH� $ WD[D PpGLD DQXDO QR ELrQLR
FRQVLGHUDGR p GH ����� TXDQGR VH XVDP
RV GDGRV GR ,%*(� KDYHQGR SRXFD GLVSHU�
VmR HQWUH HVWDGRV H UHJL}HV �H[FHWR R 5LR��
WHQGR YDULDGR HQWUH ���� DQXDLV HP 0LQDV
*HUDLV H ����� DR DQR HP 6mR 3DXOR�

1RWH TXH PHVPR FRP R XVR GRV GDGRV GD
5$,6 RV JDQKRV GH SURGXWLYLGDGH VmR H[�
SUHVVLYRV HPERUD� FRPR Mi UHVVDOWDGR� GH
PDJQLWXGHPXLWR PHQRU� WHULDP YDULDGR GH
���� DR DQR QR 1RUGHVWH D ����� DQXDLV
QR 5LR GH -DQHLUR� HP WRUQR GH XPD PpGLD
QDFLRQDO GH ���� DR DQR�

'HGX]�VH� GR DQWHULRU� TXH DV GLIHUHQoDV GH
UHJLVWUR QRV GDGRV GD 5$,6 DFLPD PHQFLR�
QDGDV QmR SDUHFHP WHU LQYDOLGDGR� HP OL�
QKDV JHUDLV� DV FRQFOXV}HV DQWHULRUHV�
TXDQGR VH HVWXGRX R SHUtRGR GH GH]HPEUR
GH ���� D GH]HPEUR GH �����

�� (035(*2 ( 352'87,9,'$'(�
5(68/7$'26 3$5$ 2 3(5Ì2'2 -81+2
'( ���� $ -81+2 '( ����

(VVD ~OWLPD FRQFOXVmR MXVWLILFD XPD H[WHQ�
VmR GR H[HUFtFLR SDUD SHUtRGRV PDLV UHFHQ�
WHV� 1HVWH VHQWLGR� R SDVVR VHJXLQWH�
FRQVLVWLX HP DWXDOL]DU D DQiOLVH SDUD RV
PHVHV GH MXQKR GH ���� H MXQKR GH
������� 2V GDGRV GH HPSUHJR H DV HVWL�
PDWLYDV GH SURGXWLYLGDGH UHVXOWDQWHV HV�
WmR QD WDEHOD ��

1RYDPHQWH� RV UHVXOWDGRV LPSUHVVLRQDP
SHODV GLIHUHQoDV HQWUH DV HVWLPDWLYDV GH HP�
SUHJR ² H ORJLFDPHQWH� GH SURGXWLYLGDGH ²
GDV GXDV IRQWHV� 6HJXQGR RV UHVXOWDGRV
GHULYDGRV GD FRPELQDomR GD 3,0²'* H GD
3,0²3) GR ,%*(� D SURGXWLYLGDGH LQGXVWULDO
EUDVLOHLUD WHULD DXPHQWDGR GH FHUFD GH ���
DFXPXODGRV QR ELrQLR WUDQVFRUULGR HQWUH
MXQKR GH ���� H R PHVPR PrV GH �����
7RGDV DV WD[DV UHJLRQDLV�HVWDGXDLV FDOFXOD�
GDV VmR PXLWR DOWDV� YDULDQGR GH ����� HP
6mR 3DXOR D ����� QR 5LR GH -DQHLUR���

-i RV GDGRV GD 5$,6 LQGLFDP UHGXo}HV PXL�
WR PHQRUHV QR HPSUHJR LQGXVWULDO� SDUD R
WRWDO GR SDtV D 5$,6 HVWLPD XPD UHGXomR GH
���� QR HPSUHJR� R ,%*( FDOFXOD XPD
SHUGD GH ������ 'Dt UHVXOWDP GLIHUHQoDV
PDUFDQWHV QDV HVWLPDWLYDV GH SURGXWLYLGD�
GH� &RPR VH REVHUYD D SDUWLU GD WDEHOD� R
FDVR PDLV QRWiYHO p R GH 0LQDV *HUDLV� HP
TXH D HVWLPDWLYD XVDQGR D 5$,6 p GH YDULD�
omR DFXPXODGD SUDWLFDPHQWH QXOD� DR SDV�
VR TXH SHORV GDGRV GR ,%*( WHP�VH �����
QR ELrQLR�

0DV GLYHUJrQFLDV DFHQWXDGDV FDUDFWHUL]DP
RV GHPDLV HVWDGRV�UHJL}HV� HP 6mR 3DXOR D
WD[D DFXPXODGD HVWLPDGD SHOD 5$,6 p GH
FHUFD GH ��� GD WD[D HVWLPDGD SHOR ,%*(� QR
5LR� FHUFD GD PHWDGH� 3DUD R WRWDO GR SDtV�
FHUFD GH ����

$ FRQFOXVmR p TXH� DSDUHQWHPHQWH� QmR VH
WUDWD GH SUREOHPDV LQHUHQWHV j 5$,6�&$�
*('� GH FREHUWXUD H�RX GH FODVVLILFDomR���

0DLV XPD YH]� VmR UHVXOWDGRV FRQWURYHUVRV�
FRP LPSOLFDo}HV SDUD D LQWHUSUHWDomR GR
GHVHPSHQKR LQGXVWULDO EUDVLOHLUR UHFHQWH
PXLWR GLVWLQWDV GDV XVXDOPHQWH DFHLWDV� (P
SDUWLFXODU� VH D HYROXomR GD SURGXWLYLGDGH
QmR IRL WmR IDYRUiYHO FRPR VXJHULGR SHODV
DQiOLVHV TXH XWLOL]DP DSHQDV RV GDGRV GR
,%*(� XPD LPSOLFDomR p TXH D FRPSHWLWLYL�
GDGH�FXVWR GD SURGXomR LQGXVWULDO SRGH
QmR WHU VLGR WmR IDYRUiYHO FRPR HVWLPDGR
SRU GLYHUVRV DXWRUHV� LQFOXVLYH QyV PHV�
PRV��� DR HVWLPDUPRV D FRPSHWLWLYLGDGH GD
LQG~VWULD SHOR FXVWR XQLWiULR GD PmR GH
REUD D SDUWLU GRV GDGRV FRPELQDGRV GD
3,0�'* H GD 3,0�3) GR ,%*(� ,VVR SRGHULD�
LQFOXVLYH� DMXGDU D H[SOLFDU SRUTXH DV H[SRU�
WDo}HV GH PDQXIDWXUDGRV QmR UHDJLUDP QR
ELrQLR �������� GDGDV RV VXSRVWDPHQWH
HOHYDGtVVLPRV JDQKRV GH SURGXWLYLGDGHRE�
VHUYDGRV� 0DV QmR LQVLVWLUHPRV PDLV QHVWH
SRQWR ² SHOR PHQRV DWp TXH QRYDV HYLGrQ�
FLDV VHMDP GLVSRQtYHLV �

�� 7(1'È1&,$6 '$ '(6&21&(175$d®2
,1'8675,$/� ��������� ( ���������

0DV� R TXH GL]HU GDV WHQGrQFLDV GD GHVFRQ�
FHQWUDomR GR HPSUHJR LQGXVWULDO QRV ~OWL�

��
$ HVWLPDWLYD GRV QtYHLV GH HPSUHJR IRL IHLWD D SDUWLU GRV
UHVXOWDGRV GD 5$,6 GH ���� �HVWRTXH GH HPSUHJDGRV�� VXE�
WUDLQGR�VH H DGLFLRQDQGR�VH RV IOX[RVPHQVDLV GH DGPLVV}HV�
OtTXLGDV GH GHVOLJDPHQWRV� SHVTXLVDGRV SHOR &$*(' ² &D�
GDVWUR GH (PSUHJR H 'HVHPSUHJR� DR HVWRTXH GH GH]HP�
EUR GH ����� SDUD WUiV DWp MXQKR GH ���� H SDUD D IUHQWH DWp
MXQKR GH ���� �~OWLPR PrV GLVSRQtYHO�� 2 XVR GR PHVPR
PrV �MXQKR� SDUD FRPSDUDomR HP ���� H ���� PLQLPL]D RV
SUREOHPDV GH VD]RQDOLGDGH GR HPSUHJR H GD SURGXomR
LQGXVWULDO�
��
1RWH TXH� FRPR D YDULkQFLD GDV WD[DV GH UHGXomR GR HPSUH�
JR p PHQRU� DV GLIHUHQoDV QD YDULDomR GD SURGXWLYLGDGH
UHIOHWHP PDLV GLIHUHQoDV QD YDULDomR GD SURGXomR ItVLFD� HP
WRUQR GD PpGLD QDFLRQDO GH ² ����� GLVWULEXHP�VH WD[DV GH
YDULDomR QHJDWLYDV SDUD 6mR 3DXOR �²������ H 0LQDV *HUDLV
�²������ H WD[DV SRVLWLYDV SDUD D UHJLmR 6XO �������� 1RUGHV�
WH ������� H SDUD R HVWDGR GR 5LR GH -DQHLUR ��������
��
(P FRQYHUVDV FRP $OIRQVR $ULDV� WpFQLFR GD '$7$0(& H
HVSHFLDOLVWD QD 5$,6� FRQILUPDPRV� QR HQWDQWR� TXH D FREHU�
WXUD GD 5$,6 QmR Vy QmR p XQLYHUVDO ² HPERUD VHMD PXLWR ERD
SDUD D LQG~VWULD ² PDV� WDPEpP� TXH SDUD R &$*('� D
FREHUWXUD p PHQRU ² HPERUD WDPEpP HOHYDGD� e LPSRVVtYHO
GHWHUPLQDU FRP SUHFLVmR D PDJQLWXGH GR YLpV HP TXH VH
SRGH HVWDU LQFRUUHQGR� HVSHFLDOPHQWH SDUD SHUtRGRV PXLWR
H[WHQVRV H QD MXQomR GH UHVXOWDGRV GDV GXDV IRQWHV� 5$,6 H
&$*('� $JUDGHFHPRV D $ULDV D RSRUWXQLGDGH GH WHUPRV
GLVFXWLGR HVWHV DVSHFWRV� ,VVR VXJHUH FDXWHOD DGLFLRQDO QD
OHLWXUD H LQWHUSUHWDomR GRV UHVXOWDGRV GHVVD FRPSDUDomR
HQWUH MXQKR GH ���� H MXQKR GH �����
��
9HU� SRU H[HPSOR� ´&RPSHWLWLYLGDGH GD ,QG~VWULD QRV $QRV
��µ� 5� %RQHOOL H 5� )RQVHFD� 5HYLVWD %UDVLOHLUD GH &RPpUFLR
([WHULRU� )81&(;� Q� ��� DEULO�MXQKRGH ����� 5LR GH -DQHLUR�
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PRV DQRV� TXDQGR VH VHSDUDP DV FDSLWDLV H
UHJL}HV PHWURSROLWDQDV GR UHVWDQWH GRV HV�
WDGRV� DLQGD VHJXQGR D 5$,6 H R &$*('"
3UHVXPLYHOPHQWH� QHVWH FDVR RV YLHVHV GH
GLIHUHQoD GH FREHUWXUD WrP PHQRV LPSRU�
WkQFLD� $V WDEHODV GRV $QH[RV � H � IRUQH�
FHP HOHPHQWRV SDUD D UHVSRVWD�

&RPHoDQGR FRP RV GDGRV GD 5$,6 GH GH�
]HPEUR GH ���� H ����� FRQILUPDP�VH DV
FRQFOXV}HV GH 6DEyLD� Mi DSRQWDGDV� SDUD
WRGDV DV UHJL}HV GR %UDVLO ² H SDUD R WRWDO�
REYLDPHQWH ² R FUHVFLPHQWR GR HPSUHJR
IRUD GD FDSLWDO �RX 50� FRQIRUPH R FDVR�
VXSHUD R GD FDSLWDO� 2X� QRV FDVRV HP TXH
KRXYH UHGXomR GR HPSUHJR� D UHGXomR p
VLVWHPDWLFDPHQWH PDLRU QD FDSLWDO GR TXH
QR LQWHULRU� FRP UDUtVVLPDV H[FHo}HV� 6H
QmR� YHMDPRV�

(P 6mR 3DXOR R QtYHO GH HPSUHJR GLPLQXLX�
QR ELrQLR GH]HPEUR GH ���� D GH]HPEUR
GH ����� HP ����� QD 50 H HP ���� IRUD
GHOD� LVWR p� QR LQWHULRU� 1R 5LR GH -DQHLUR R
QtYHO GH HPSUHJR GLPLQXLX� QR ELrQLR� HP
����� QD 50 H HP ����� IRUD GD UHJLmR
PHWURSROLWDQD� 1D UHJLmR 6XO KRXYH UHGX�
omR GH ���� QDV FDSLWDLV H DXPHQWR GH
���� QR LQWHULRU ² VHQGR TXH HP 6DQWD
&DWDULQD� FRPR H[FHomR� KRXYH DXPHQWR
QD FDSLWDO H UHGXomR QR LQWHULRU� 2XWUD H[�
FHomR p 0LQDV *HUDLV� HP TXH R HPSUHJR
QD UHJLmR PHWURSROLWDQD GH %HOR +RUL]RQWH
DXPHQWRXGH ���� DRSDVVRTXHQR LQWHULRU
DXPHQWRX ����� &RPR UHVXOWDGR GHVVDV
YDULDo}HV� R HPSUHJR QDV 50 H FDSLWDLV GDV
UHJL}HV 6XO H 6XGHVWH �TXH GHWLQKDP� QR
WRGR� FHUFD GH ��� GR HPSUHJR LQGXVWULDO
EUDVLOHLUR HP ILQV GH ����� GHFOLQRX FHUFD
GH ��� HQWUH GH]HPEUR GH ���� H GH]HP�
EUR GH ���� ² PDV QRV GHPDLV PXQLFtSLRV
GHVVDV GXDV UHJL}HV GLPLQXLX DSHQDV �����

1D UHJLmR 1RUGHVWH D GLPLQXLomR GR HP�
SUHJR LQGXVWULDO QDV FDSLWDLV H 50 GDV FDSL�
WDLV IRL GH DSHQDV ����� 1R LQWHULRU KRXYH
DXPHQWR GH ��� R TXH IH] FRP TXH R QtYHO
GH HPSUHJR IRUD GDV FDSLWDLV SUDWLFDPHQWH
LJXDODVVH R GDV FDSLWDLV QR ILQDO GR SHUtRGR
DQDOLVDGR���

1D UHJLmR &HQWUR ² 2HVWH� SRU VXD YH]�
DXPHQWRX R QtYHO GH HPSUHJR WDQWR QDV
FDSLWDLV TXDQWR QR LQWHULRU ² PDV PXLWR
PDLV QRV PXQLFtSLRV UHVSHFWLYRV� ���� FRQ�
WUD ������ $ UHJLmR 1RUWH� ILQDOPHQWH� HP�
ERUD FRP WD[DV PDLV PRGHVWDV GR TXH R
&HQWUR � 2HVWH� DSUHVHQWRX D PHVPD WHQ�
GrQFLD� ����� QDV FDSLWDLV H ������ QR
LQWHULRU�

3DVVDQGR HP VHJXLGD j DQiOLVH GRV GDGRV
GR ELrQLR PDLV SUy[LPR� MXQKR GH ���� D
MXQKR GH ����� XP SULPHLUR FRPHQWiULR
GHVWDFD�VH SRU LQWHUHVVDQWH HP VL PHVPR�
GD WDEHOD UHIHUHQWH DR WRWDO GR %UDVLO PRV�
WUDGD QR $QH[R � QRWD�VH TXH R HPSUHJR

LQGXVWULDO QDV �� UHJL}HV PHWURSROLWDQDV
�50� H QRV GHPDLV PXQLFtSLRV GDV FDSLWDLV
p DWXDOPHQWH LQIHULRU DR QtYHO GH HPSUHJR
QR ¶LQWHULRU·² LVWR p� QRV GHPDLV PXQLFtSLRV
EUDVLOHLURV� DV SURSRUo}HV HP UHODomR DR
WRWDO VmR� UHVSHFWLYDPHQWH ����� H ������

(P VHJXQGR OXJDU� HVVD WDEHOD PRVWUD TXH
QR ~OWLPR ELrQLR� FRQILUPDQGR R TXH IRL
HQFRQWUDGR SRU 6DEyLD SDUD R SHUtRGR
��������� H SRU QRVVD FRPSDUDomR GRV
UHVXOWDGRV GH ���� FRP RV GH ����� D
UHGXomR GR HPSUHJR QDV 50 H PXQLFtSLRV
GDV FDSLWDLV WDPEpP IRL PDLRU GR TXH QR
LQWHULRU �GHPDLV PXQLFtSLRV�� GH IDWR� SDUD D
UHGXomR WRWDO GH ���� QR HPSUHJR LQGXV�
WULDO EUDVLOHLUR HQWUH MXQKR GH ���� H R
PHVPR PrV GH ����� DV 50 H GHPDLV PX�
QLFtSLRV GH FDSLWDLV FRQWULEXtUDP FRP �����
H R LQWHULRU FRP ������

2V UHVXOWDGRV SDUD DV UHJL}HV JHRJUiILFDV H
HVWDGRV QHP VHPSUH VmR LJXDLV DRV GR WRWDO
GR SDtV� REYLDPHQWH� $VVLP p TXH QD UHJLmR
1RUWH R HPSUHJR QDV FDSLWDLV H 50 �QR
FDVR� %HOpP� GLPLQXLX ����� QR ELrQLR�
HQTXDQWR QR LQWHULRU GD UHJLmR DXPHQWRX
����� 1R &HQWUR � 2HVWH� R QtYHO GH HPSUH�
JR DXPHQWRXPXLWR PDLV QDV FDSLWDLV �����
GR TXH QR LQWHULRU ������� 0DV Mi QR 1RU�
GHVWH� SRU H[HPSOR� DV FDSLWDLV H 50 WLYHUDP
UHGXomR GH ���� QR HPSUHJR HQWUH RV
PHVHV DQDOLVDGRV� QRV GHPDLV PXQLFtSLRV D
TXHGD IRL GD RUGHP GH �������

e WUDQVSDUHQWH GDV WDEXODo}HV TXH QDV GH�
PDLV UHJL}HV ² HVSHFLDOPHQWH QRV HVWDGRV
PDLV GHVHQYROYLGRV ² HVVDV FRQFOXV}HV VmR
UHIRUoDGDV� 1HP WDQWR QD UHJLmR 6XO� RQGH
R QtYHO GH HPSUHJR GLPLQXLX ���� QR ELr�
QLR� FRP TXHGD GH ���� QDV FDSLWDLV H 50
H UHGXomR GH ���� QR LQWHULRU���

e QR 6XGHVWH TXH� FRPR VHULD GH VH HVSH�
UDU� HQFRQWUD�VH D PDLRU SDUWH GD H[SOLFD�
omR SDUD D FRQWLQXDomR GD WHQGrQFLD GH
GHVFRQFHQWUDomR DFLPD LGHQWLILFDGD� TXH�
GD GH FHUFD GH ���� QR QtYHO GH HPSUHJR
LQGXVWULDO HQWUH RV PHVHV GH MXQKR GH
���� H GH ����� UHIOHWLQGR UHGXomR GH
��� QDV 50 H FDSLWDLV HVWDGXDLV H GH ��
QR LQWHULRU GRV HVWDGRV GD UHJLmR� 2 SULQ�
FLSDO UHVSRQViYHO SRU HVWHV UHVXOWDGRV p R
HVWDGR GH 6mR 3DXOR� HP TXH R HPSUHJR
GLPLQXLX ����� QR WRWDO� VHQGR ����� QD
50 GD FDSLWDO H ���� QRV GHPDLV PXQLFt�
SLRV� -i QR 5LR GH -DQHLUR REVHUYRX�VH

��
8PD H[FHomR QRWiYHO QHVVD UHJLmR p R HVWDGR GH 3HUQDPEX�
FR� HP TXH KRXYH SHTXHQR DXPHQWR GR HPSUHJR QD 50
������� H IRUWH UHGXomR QR UHVWDQWH GR HVWDGR �² �������
��
$ TXDVH WRWDOLGDGH GD TXHGD p H[SOLFDGD SHORV UHVXOWDGRV GH
3HUQDPEXFR� RQGH R QtYHO GH HPSUHJR FDLX ��� QR ELrQLR
H $ODJRDV� RQGH D TXHGD IRL GH ����
��
1RWH TXH QHVWD UHJLmR D PDLRU SDUWH GR HPSUHJR LQGXVWULDO
����� HQFRQWUD�VH IRUD GDV 50�
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WHQGrQFLD RSRVWD� ²���� QD 50 GD FDSLWDO
H ² ���� QR LQWHULRU�

0LQDV *HUDLV� HP SDUWLFXODU� GHVWDFD�VH GRV
GHPDLV HVWDGRV LQGXVWULDOL]DGRV SHODV TXH�
GDV UHODWLYDPHQWH SHTXHQDV QRV QtYHLV GH
HPSUHJR QR SHUtRGR GH WHPSR HVWXGDGR�
DSHQDV ² ����� QR ELrQLR� FRP SHUGD GH
���� QD 50 GH %HOR +RUL]RQWH H JDQKR GH
���� QR LQWHULRU�

3RUWDQWR� RV GDGRV PDLV UHFHQWHV FRQILU�
PDP� QR JHUDO� D WHQGrQFLD REVHUYDGD HQ�
WUH ILQV GD GpFDGD GH �� H ���� �H HQWUH
GH]HPEUR GH ���� H GH]HPEUR GH �����
TXDQWR j ORFDOL]DomR GR HPSUHJR QD LQG~V�
WULD��� HVWD DWLYLGDGH WHP FUHVFHQWHPHQWH VH
ORFDOL]DGR IRUD GDV UHJL}HV PHWURSROLWDQDV
GDV FDSLWDLV H GRV PXQLFtSLRV GDV FDSLWDLV�
8PD ~QLFD H[FHomR HQWUH RV HVWDGRV PDLV
LQGXVWULDOL]DGRV ² PDV H[FHomR DSHQDV QR
~OWLPR ELrQLR ² p R HVWDGR GR 5LR GH -DQHL�
UR��� 7DOYH] QmR SRU FRLQFLGrQFLD� WUDWD�VH
GH HVWDGR HP TXH D DWLYLGDGH LQGXVWULDO
DLQGD p IRUWHPHQWH FRQFHQWUDGD QD UHJLmR
PHWURSROLWDQD� FHUFD GH ��� GR HPSUHJR
HVWDGXDO LQGXVWULDO HP MXQKR GH ����� $V
GHPDLV H[FHo}HV GLJQDV GH QRWD �SHOR YROX�
PH GH HPSUHJR� VmR� 6DQWD &DWDULQD �RQGH
R QtYHO GH HPSUHJR LQGXVWULDO QD FDSLWDO p
GH DSHQDV �� GR WRWDO HVWDGXDO�� 3DUi� 5LR
*UDQGH GR 1RUWH H 3HUQDPEXFR

�� &21&/86®2

$ SULPHLUD FRQFOXVmR p D GH TXH� TXDQWR jV
WHQGrQFLDV GH GHVFRQFHQWUDomR GR HPSUH�
JR LQGXVWULDO GLDJQRVWLFDGDV SRU 6DEyLD� DV
LQIRUPDo}HV SDUD SHUtRGRV PDLV FXUWRV GR
TXH R SRU HOH DQDOLVDGR FRQILUPDP VHXV
DFKDGRV� 7DQWR SDUD R ELrQLR ���������
TXDQWR SDUD R ELrQLR ��������� D HYLGrQ�
FLD p EDVWDQWH FODUD� SHUVLVWLQGR SDUD D JUDQ�
GH PDLRULD GH HVWDGRV H UHJL}HV EUDVLOHLUDV�

0DV QmR FDUDFWHUL]D R 5LR GH -DQHLUR H
DOJXQV SRXFRV HVWDGRV� &RPR FRQFLOLDU
HVWH UHVXOWDGR FRP RV GRV GHPDLV HVWD�
GRV" 4XDO D LQWHUSUHWDomR IDFWtYHO SDUD
DV GLIHUHQoDV HQFRQWUDGDV" 5HVSRVWDV
FRQFOXVLYDV WUDQVFHQGHP� GH PXLWR� R
kPELWR GHVVDV QRWDV� 0DV p SRVVtYHO HV�
SHFXODU HP WRUQR GH GHWHUPLQDGDV KLSy�
WHVHV� 8PD H[SOLFDomR SRVVtYHO SDUD LVVR
SRGHULD HVWDU QD SUySULD UHFHVVmR H[SH�
ULPHQWDGD GHSRLV GDV FULVHV DVLiWLFD H
UXVVD H SHOD GHVYDORUL]DomR FDPELDO H
VXDV FRQVHT�rQFLDV �FRPR RV DXPHQWRV
GRV MXURV�� TXH WHULDP DIHWDGR PDLV SUR�
IXQGDPHQWH HVWH HVWDGR� GH IDWR� 6mR
3DXOR H R 5LR GH -DQHLUR WLYHUDP DV GXDV
PDLRUHV TXHGDV GH HPSUHJR LQGXVWULDO
HQWUH WRGRV RV HVWDGRV ² FRP D H[FHomR
GH 3HUQDPEXFR H $ODJRDV� Mi PHQFLRQD�
GRV� $ UHGXomR GR QtYHO GH DWLYLGDGH
DWLQJLX PDLV IRUWHPHQWH RV HVWDGRV PDLV
LQGXVWULDOL]DGRV�

-i DV GLIHUHQoDV HQWUH RV UHVXOWDGRV GD 5$,6
H DV YDULDo}HV GR HPSUHJR LQGXVWULDO VHJXQ�
GR D 3,0�'*GR ,%*( VmR SDVVtYHLV GH YiULDV
H[SOLFDo}HV� 'R SRQWR GH YLVWD GD 5$,6� QmR
VH H[FOXL D SRVVLELOLGDGH GH GLIHUHQoDV GH
FREHUWXUD DR ORQJR GR WHPSR� (QWUH RXWURV
DVSHFWRV� SRUTXH� �L� D 5$,6 UHJLVWUD PDLV
DGPLVV}HV GR TXH GHVOLJDPHQWRV� �LL� RV
HVWDEHOHFLPHQWRV TXH LQLFLDP VXDV DWLYLGD�
GHV WHQGHP D VHU PDLV UHSUHVHQWDGRV �UHJLV�
WUDP PDLV ILHOPHQWH DV DGPLVV}HV� GR TXH
RV TXH HQFHUUDP VXDV DWLYLGDGHV� $OpP GLV�
VR� FRPR PHQFLRQDGR� R &$*(' WHP PH�
QRU FREHUWXUD TXH D 5$,6� /RJR� D MXQomR
GDV GXDV SHVTXLVDV� FRPR IL]HPRV QR H[HU�
FtFLR FRPSDUDQGR MXQKR GH ���� FRP MX�
QKR GH ����� SRGH UHVXOWDU HP YLHVHV���

1R HQWDQWR� VH� FRPR SDUHFH yEYLR� D WHQ�
GrQFLD IRU QR VHQWLGR GH DXPHQWR GD FREHU�
WXUD FRP R SDVVDU GR WHPSR� DV
GLYHUJrQFLDV FRP RV UHVXOWDGRV GR ,%*(
ILFDULDP PHQRV DFHQWXDGDV� 5HVWD DLQGD D
DOWHUQDWLYD GH HUURV VLVWHPiWLFRV GH FODVVLIL�
FDomR QD 5$,6� GH WDO IRUPD TXH SURJUHVVL�
YDPHQWH VH FODVVLILTXH FRPR LQGXVWULDO XPD
PmR GH REUD TXH QmR R p� 6HUi SRVVtYHO" e
SRXFR SURYiYHO�

'R SRQWR GH YLVWD GRV GDGRV GR ,%*(� XPD
SRVVLELOLGDGH p TXH D DPRVWUD GD 3,0�'*
VHMDPDLV UHSUHVHQWDWLYD GRV HVWDEHOHFLPHQ�
WRV GH PDLRU SRUWH UHODWLYDPHQWH DRV GH
PHQRU SRUWH� 1RWH TXH XPD FDUDFWHUtVWLFD
GR GHVHPSHQKR LQGXVWULDO QRV DQRV �� p D
UHGXomR GRV QtYHLV GH HPSUHJR QRV HVWDEH�
OHFLPHQWRV JUDQGHV VXSHULRU j GRV HVWDEH�
OHFLPHQWRV GH PHQRU SRUWH�

(VWD DILUPDWLYD IRL UHFHQWHPHQWH FRQILUPD�
GD SRU 6KHLOD 1DMEHUJ��� XVDQGR GDGRV GD
5$,6 SDUD RV DQRV GH ���� D ���� FREULQGR
WRGR R VHWRU IRUPDO GD HFRQRPLD� R WUDED�
OKR PRVWUD TXH KRXYH� LQFOXVLYH� JHUDomR
OtTXLGD GH HPSUHJRV QRV HVWDEHOHFLPHQWRV
GH SHTXHQR SRUWH H SHUGD QRV GH PpGLR H
JUDQGH SRUWH QD HFRQRPLD FRPR XP WRGR
QR SHUtRGR DQDOLVDGR� 3UHVXPLYHOPHQWH� R
PHVPR FDUDFWHUL]D D LQG~VWULD ² WDOYH] DWp
FRP PDLRU UD]mR�

��
'H SDVVDJHP� p LQWHUHVVDQWH QRWDU TXH SUHVHQWHPHQWH�
SHORV GDGRV GD 5$,6� R HPSUHJR LQGXVWULDO HP 0LQDV *HULDV
VXSHUD DPSODPHQWH R GR 5LR GH -DQHLUR� ��� FRQWUD ��� PLO
HP ���������� $OLiV� R 5LR *UDQGH GR 6XO� FRP FHUFD GH ���
PLO SRVWRV HP MXQKR GH ����� HUD R WHUFHLUR HVWDGR EUDVLOHLUR
HP WHUPRV GH HPSUHJR LQGXVWULDO� j IUHQWH GR 5LR H ORJR
DWUiV GH 0LQDV� 3DUDQi H 6DQWD &DWDULQD� FRP FHUFD GH ���
PLO HPSUHJRV FDGD� DSUR[LPDP�VH UDSLGDPHQWH GR 5LR GH
-DQHLUR� (P WRGRV HVWHV FDVRV� H[FHWR 5LR GH -DQHLUR� D
SDUFHOD SULQFLSDO GR HPSUHJR HVWDGXDO ORFDOL]D�VH IRUD GD
5HJLmR 0HWURSROLWDQD�
��
$LQGD DVVLP� D GLIHUHQoD HQWUH DV WD[DV GH UHGXomR GR
HPSUHJR QD 50 H QR LQWHULRU p SHTXHQD� ���� H �����
��
1RYDPHQWH� GHYR HVWH SRQWR D $OIRQVR $ULDV�
��
&RQIRUPH VHX ´$ 'LQkPLFD 5HFHQWH GR (PSUHJR )RUPDO QR
%UDVLOµ� FRP 3DXOR $QGUp GH 6RX]D GH 2OLYHLUD� %1'(6�
SUHOLPLQDU� VHP GDWD�
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6H HVVD WHQGrQFLD IRU FRQILUPDGD SDUD D
LQG~VWULD� HOD SRGH WHU FDXVDGR D PDLRU
SDUWH GD GLIHUHQoD HQWUH RV GDGRV GD 5$,6 H
GR ,%*( �VH HVWH ~OWLPR yUJmR HVWLYHU� GH
IDWR� YLHVDQGR VXD SHVTXLVD GH HPSUHJR
LQGXVWULDO HP IDYRU GRV HVWDEHOHFLPHQWRV GH
PpGLR H JUDQGH SRUWH�� ,URQLFDPHQWH� QR
HQWDQWR� TXDQGR D GLVFXVVmR VH WUDQVSRUWD
SDUD DV LPSOLFDo}HV GRV JDQKRV GH SURGX�
WLYLGDGH SDUD D FRPSHWLWLYLGDGH GD SURGX�
omR PDQXIDWXUHLUD� HVWH YLpV SRGH DWp VHU
~WLO� ([SOLFDQGR PHOKRU� QD KLSyWHVH GH TXH
R ,%*( HVWHMD GH IDWR LQYHVWLJDQGR DSHQDV
R VHJPHQWR GH LQG~VWULDV GH PDLRU SRUWH�
PRGHUQDV H� SUHVXPLYHOPHQWH H[SRUWDGR�
UDV� D HYROXomR GD SURGXWLYLGDGH GHVWDV p
TXH LPSRUWD SDUD DYDOLDU D FRPSHWLWLYLGDGH
GD SURGXomR� 6DELGDPHQWH� p QHVVDV LQG~V�
WULDV GH PDLRU SRUWH TXH WHQGHP D VH FRQ�
FHQWUDU RV JDQKRV GH SURGXWLYLGDGH H� SRU
H[WHQVmR� GH FRPSHWLWLYLGDGH� 2V UHVXOWD�
GRV VHULDP� QHVWD KLSyWHVH� UHSUHVHQWDWLYRV
GHVWH VHJPHQWR PDLV GLQkPLFR� ( HPERUD
QmR UHSUHVHQWDWLYRV GD LQG~VWULD FRPR XP
WRGR� SHUPLWHP QmR Vy FRQFLOLDU SHOR PH�

QRV SDUWH GDV GLYHUJrQFLDV HQFRQWUDGDV
FRPR� WDPEpP� TXH VH GLVSRQKD GH XPD
PHGLGD GRV JDQKRV GH SURGXWLYLGDGH GR
VHJPHQWR PDLV SHUHQH� PRGHUQR H GH DOWD
SURGXWLYLGDGH GD LQG~VWULD� 0DV D YHULILFD�
omR GHVWD KLSyWHVH WDPEpP WUDQVFHQGH� H
PXLWR� R kPELWR GHVWD PRGHVWD QRWD�

3DUD ILQDOL]DU� UHVWD�QRV DJUDGHFHU D 6D�
EyLD SHORV UHVXOWDGRV TXH PRWLYDUDP HVWH
SHTXHQR HVWXGR ² H� HVSHFLDOPHQWH� SHOD
FRQWULEXLomR TXH VXD SHVTXLVD DGLDQWD
SDUD DV TXHVW}HV GR GHVHPSHQKR GR HP�
SUHJR� GDV WHQGrQFLDV GD GHVFRQFHQWUD�
omR LQGXV W U LD O � H GRV JDQKRV GH
SURGXWLYLGDGH GD LQG~VWULD QHVWD GpFDGD�
6XD SHVTXLVD QmR Vy MXVWLILFRX HVWD QRWD
FRPR WDPEpP� H SULQFLSDOPHQWH� ODQoRX
LQGDJDo}HV TXH WDOYH] SHUPLWDP DYDQoDU
QD GLUHomR GH FRQKHFHU FRP VHJXUDQoD
TXDLV WrP VLGR DV WHQGrQFLDV GR HPSUHJR
H GD SURGXWLYLGDGH LQGXVWULDO QR %UDVLO
QHVVD GpFDGD ² WHPD PHQRV FRQVHQVXDO�
QRV GLDV TXH FRUUHP� GR TXH R &RQVHQVR
GH :DVKLQJWRQ�
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ANEXO 1
INDÚSTRIA GERAL: EMPREGO EM 31 DE DEZEMBRO DE 1995 E 31 DE DE
E VARIAÇÃO PERCENTUAL – BRASIL, ESTADOS, DEZ REGIÕES METR
MUNICÍPIOS DAS CAPITAIS E RESTANTE DOS ESTADOS (INTERIOR).
(Fontes: RAIS 1995 e RAIS 1997; ver texto)

BRASIL
Dez/95 Dez/97 Variação %

Estados 5.006.494 4.806.158 -4,00%
Capitais e RM 2.411.744 2.212.868 -8,25%
Interior 2.594.750 2.593.290 -0,06%

Região/Estado Dez/95 Dez/97 Variação %

NORTE

Estados 129.134 135.203 4,70%
Capitais e RM 76.282 76.679 0,52%
Interior 52.852 58.524 10,73%

Rondônia

Estado 12720 17639 38,67%

Porto Velho 1781 2487 39,64%
Interior 10939 15152 38,51%

Acre

Estado 2107 2681 27,24%

Rio Branco 1879 2159 14,90%
Interior 228 522 128,95%

Amazonas

Estado 55737 55094 -1,15%
Manaus 51211 50341 -1,70%

Interior 4526 4753 5,02%

Roraima

Estado 751 1033 37,55%

Boa Vista 742 982 32,35%
Interior 9 51 466,67%

Pará

Estado 52984 53471 0,92%

Belém (RM) 19499 19485 -0,07%

Interior 33485 33986 1,50%

Tocantins

Estado 2785 4054 45,57%
Palmas 250 578 131,20%

Interior 2535 3476 37,12%

Amapá

Estado 2050 1231 -39,95%

Macapá 920 647 -29,67%
Interior 1130 584 -48,32%
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Região/Estado Dez/95 Dez/97 Variação %

NORDESTE

Estados 551.390 552.181 0,14%
Capitais e RM 278.638 276.695 -0,70%
Interior 272.752 275.486 1,00%

Maranhão

Estado 20728 20781 0,26%
São Luís 8331 7615 -8,59%
Interior 12397 13166 6,20%

Piauí

Estado 16777 17181 2,41%
Teresina 11005 11705 6,36%
Interior 5772 5476 -5,13%

Ceará

Estado 105428 116970 10,95%

Fortaleza (RM) 84095 84598 0,60%
Interior 21333 32372 51,75%

Rio Grande do Norte

Estado 35504 40003 12,67%
Natal 9819 11492 17,04%
Interior 25685 28511 11,00%

Paraíba

Estado 40343 41464 2,78%
João Pessoa 11330 11280 -0,44%

Interior 29013 30184 4,04%

Pernambuco

Estado 150566 135816 -9,80%

Recife (RM) 77266 78302 1,34%
Interior 73300 57514 -21,54%

Alagoas

Estado 63932 64337 0,63%
Maceió 15087 13018 -13,71%
Interior 48845 51319 5,07%

Sergipe

Estado 19435 21859 12,47%
Aracaju 8394 11433 36,20%

Interior 11041 10426 -5,57%

Bahia

Estado 98677 93770 -4,97%

Salvador (RM) 53311 47252 -11,37%
Interior 45366 46518 2,54%

M
er

ca
do

de
Tr

ab
al

ho
C
O

N
J
U

N
T
U

R
A

E
A

N
Á

L
IS

E

��



Região/Estado Dez/95 Dez/97 Variação %

SUL-SUDESTE

Estados 4.179.695 3.945.620 -5,60%
Capitais e RM 2.016.521 1.815.359 -9,98%
Interior 2.163.174 2.130.261 -1,52%

SUDESTE

Estados 3.055.788 2.823.750 -7,59%
Capitais e RM 1.683.845 1.496.428 -11,13%
Interior 1.371.943 1.327.322 -3,25%

Minas Gerais

Estado 492900 507673 3,00%
Belo Horizonte (RM) 169429 171773 1,38%

Interior 323471 335900 3,84%

Espírito Santo

Estado 66545 67931 2,08%

Vitória (RM) 34024 37111 9,07%
Interior 32521 30820 -5,23%

Rio de Janeiro

Estado 394172 343859 -12,76%
RJ (RM) 289341 250324 -13,48%

Interior 104831 93535 -10,78%

São Paulo

Estado 2102171 1904287 -9,41%
São Paulo (RM) 1191051 1037220 -12,92%

Interior 911120 867067 -4,84%

SUL

Estados 1.123.907 1.121.870 -0,18%
Capitais e RM 332.676 318.931 -4,13%
Interior 791.231 802.939 1,48%

Paraná

Estado 305349 326999 7,09%

Curitiba (RM) 114557 118151 3,14%
Interior 190792 208848 9,46%

Santa Catarina

Estado 335693 326603 -2,71%
Florianópolis 4088 5587 36,67%

Interior 331605 321016 -3,19%

Rio Grande do Sul

Estado 482865 468268 -3,02%
Porto Alegre (RM) 214031 195193 -8,80%

Interior 268834 273075 1,58%
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Região/Estado Dez/95 Dez/97 Variação %

Centro-Oeste

Estados 146.275 173.154 18,38%
Capitais e RM 40.303 44.135 9,51%
Interior 87.998 109.834 24,81%

Mato-Grosso

Estado 23531 27538 17,03%

Campo Grande 6785 7212 6,29%
Interior 16746 20326 21,38%

Mato-Grosso do Sul

Estado 35584 44363 24,67%
Cuiabá 6368 6664 4,65%
Interior 29216 37699 29,04%

Goiás

Estado 69186 82068 18,62%
Goiânia 27150 30259 11,45%
Interior 42036 51809 23,25%

Distrito Federal

DF 17974 19185 6,74%
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ANEXO 2
INDÚSTRIA GERAL: EMPREGO EM 30 DE JUNHO DE 1997 E 30 DE JUN
VARIAÇÃO PERCENTUAL – BRASIL, ESTADOS, DEZ REGIÕES METRO
MUNICÍPIOS DAS CAPITAIS E RESTANTE DOS ESTADOS (INTERIOR).
(Fonte: RAIS 1996, complementada pelo CAGED, Janeiro de 1997 a Junho de 1999; ver te

BRASIL
Jun/97 Jun/99 Variação %

Estados  4.933.023  4.666.131 -5,41%
Capitais e RM  2.223.971  2.042.114 -8,18%

Interior  2.709.052  2.624.017 -3,14%

Região/Estado Jun/97 Jun/99 Variação %

NORTE

Estados           137.506            128.962 -6,21%
Capitais e RM             80.471              70.008 -13,00%
Interior             57.035              58.954 3,36%

Rondônia

Estado 16496 18663 13,14%

Porto Velho 2521 2633 4,44%

Interior 13975 16030 14,70%

Acre

Estado 2641 2697 2,12%

Rio Branco 2145 2120 -1,17%

Interior 496 577 16,33%

Amazonas

Estado 58506 46596 -20,36%

Manaus 53938 42353 -21,48%
Interior 4568 4243 -7,11%

Roraima

Estado 986 1021 3,55%

Boa Vista 914 975 6,67%

Interior 72 46 -36,11%

Pará

Estado 54913 55005 0,17%

Belém (RM) 20327 21054 3,58%

Interior 34586 33951 -1,84%

Tocantins

Estado 3964 4980 25,63%

Palmas 626 873 39,46%
Interior 3338 4107 23,04%

Amapá

Estado 1062 1425 34,18%

Macapá 557 777 39,50%
Interior 505 648 28,32%
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Região/Estado Jun/97 Jun/99 Variação %

NORDESTE

Estados          525.447              507.139 -3,48%
Capitais e RM          270.185              263.854 -2,34%
Interior          255.262              243.285 -4,69%

Maranhão

Estado 20248 20660 2,03%
São Luís 546 911 66,85%

Interior 19702 19749 0,24%

Piauí

Estado 17472 16581 -5,10%
Teresina 12238 10973 -10,34%

Interior 5234 5608 7,15%

Ceará

Estado 112610 122413 8,71%

Fortaleza (RM) 84219 84938 0,85%
Interior 28391 37475 32,00%

Rio Grande do Norte

Estado 38544 42126 9,29%

Natal 10410 13992 34,41%
Interior 28134 28134 0,00%

Paraíba

Estado 39544 37813 -4,38%
João Pessoa 11970 11901 -0,58%
Interior 27574 25912 -6,03%

Pernambuco

Estado 128214 110788 -13,59%

Recife (RM) 78090 70937 -9,16%
Interior 50124 39851 -20,50%

Alagoas

Estado 55405 38061 -31,30%

Maceió 12520 8816 -29,58%
Interior 42885 29245 -31,81%

Sergipe

Estado 21925 20366 -7,11%
Aracaju 13212 13122 -0,68%
Interior 8713 7244 -16,86%

Bahia

Estado 91485 98331 7,48%
Salvador (RM) 46980 48264 2,73%

Interior 44505 50067 12,50%
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Região/Estado Jun/97 Jun/99 Variação %

SUL-SUDESTE

Estados      4.085.589        3.835.201 -6,13%
Capitais e RM      1.853.723        1.684.356 -9,14%
Interior      2.231.866        2.150.845 -3,63%

SUDESTE

Estados      2.922.624        2.713.604 -7,15%
Capitais e RM      1.527.256        1.374.803 -9,98%
Interior      1.395.368        1.338.801 -4,05%

Minas Gerais

Estado 517731 508651 -1,75%
Belo Horizonte (RM) 172768 157234 -8,99%

Interior 344963 351417 1,87%

Espírito Santo

Estado 70675 68782 -2,68%

Vitória (RM) 31597 31177 -1,33%
Interior 39078 37605 -3,77%

Rio de Janeiro

Estado 347445 327488 -5,74%

RJ (RM) 249492 236438 -5,23%
Interior 97953 91050 -7,05%

São Paulo

Estado 1986773 1808683 -8,96%
São Paulo (RM) 1073399 949954 -11,50%
Interior 913374 858729 -5,98%

SUL

Estados      1.162.965        1.121.597 -3,56%
Capitais e RM         326.467          309.553 -5,18%
Interior         836.498          812.044 -2,92%

Paraná

Estado 338546 324485 -4,15%

Curitiba (RM) 118749 114097 -3,92%
Interior 219797 210388 -4,28%

Santa Catarina

Estado 336202 324776 -3,40%
Florianópolis 5521 5847 5,90%
Interior 330681 318929 -3,55%

Rio Grande do Sul

Estado 488217 472336 -3,25%
Porto Alegre (RM) 202197 189609 -6,23%

Interior 286020 282727 -1,15%
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Região/Estado Jun/97 Jun/99 Variação %

Centro-Oeste

Estados           184.481           194.829 5,61%
Capitais e RM             19.592             23.896 21,97%
Interior           146.525           151.342 3,29%

Mato-Grosso

Estado 30272 30046 -0,75%
Campo Grande 7149 8364 17,00%
Interior 23123 21682 -6,23%

Mato-Grosso do Sul

Estado 48025 54817 14,14%
Cuiabá 6603 6987 5,82%
Interior 41422 47830 15,47%

Goiás

Estado 87820 90375 2,91%
Goiania 5840 8545 46,32%
Interior 81980 81830 -0,18%

Distrito Federal

DF 18364 19591 6,68%
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