
DGRV UHFHQWHV VREUH R WUDEDOKR
GH FULDQoDV� FRP LGDGH HQWUH
FLQFR H FDWRU]H DQRV� QmR HVWmR
GH DFRUGR FRP D FKHJDGD GH
XP QRYR PLOrQLR H� PHQRV DLQ�

GD� FRP R SURJUHVVR FLHQWtILFR H WHFQROyJL�
FR DOFDQoDGR SHOD KXPDQLGDGH� (QWUHWDQWR�
DR ODGR GH FRQTXLVWDV FRPR DV GD HQJHQKD�
ULD JHQpWLFD RX GD FRPXQLFDomR HOHWU{QLFD�
Vy SDUD FLWDU GXDV GHODV� ��� PLOK}HV GH
FULDQoDV WUDEDOKDP HP WRGR R PXQGR� VHQ�
GR TXH TXDVH D PHWDGH GHODV HP WHPSR
LQWHJUDO�

+RMH� HP WRGD D SDUWH� R FUHVFLPHQWR GR
VHWRU GH VHUYLoRV� GRV HPSUHJRV GH PHLR
H[SHGLHQWH H GH UHODo}HV GH WUDEDOKR SUHFD�
UL]DGDV IDFLOLWD D HQWUDGD GH FULDQoDV QR
PHUFDGR GH WUDEDOKR� 6H D LVVR VH DFUHVFHQWD
DV SUHFiULDV FRQGLo}HV GH YLGD GH JUDQGH
SDUWH GD SRSXODomR QRV SDtVHV SREUHV RX
HP GHVHQYROYLPHQWR H GH DOJXQV JUXSRV
VRFLDLV QRV FKDPDGRV SDtVHV ULFRV� HVWi
FRPSOHWR R TXDGUR TXH OHYD FULDQoDV FRP
PHQRV GH TXLQ]H DQRV D WURFDU D HVFROD H R
EULQTXHGR SHOR WUDEDOKR� RX� QDPHOKRU GDV
KLSyWHVHV� D WHQWDU FRPSDWLELOL]DU HVVDV WUrV
DWLYLGDGHV�

1R %UDVLO� GH DFRUGR FRP D 3HVTXLVD 1DFLR�
QDO SRU $PRVWUD GH 'RPLFtOLRV � 31$'� HP
���� WUDEDOKDYDP SRXFR PDLV GH
��������� FULDQoDV HQWUH FLQFR H FDWRU]H
DQRV� 'HVWDV� HP WRUQR GH ��� HVWDYDP QR
FDPSR H ��� QDV FLGDGHV�

1mR VH WUDWD GH UHSHQVDU D SRVVLELOLGDGH�
RSRUWXQLGDGH RX YLDELOLGDGH GR WUDEDOKR
DQWHV GRV FDWRU]H DQRV� 'H DFRUGR FRP
WRGRV RV FyGLJRV� HVWDWXWRV H QRUPDV UHOD�
WLYDV D GLUHLWRV KXPDQRV� FULDQoD QmR GHYH
WUDEDOKDU� $ LQIkQFLD GHYH VHU FRQVLGHUDGD
FRPR XPD IDVH GD YLGD GHGLFDGD j HGXFD�
omR H j IRUPDomR TXH� HP VHXV VHQWLGRV
PDLV DPSORV� LQFOXHP R GHVHQYROYLPHQWR
GH DVSHFWRV ItVLFRV� SVLFROyJLFRV� HPRFLR�
QDLV� LQWHOHFWXDLV H VRFLDLV�

7UDWD�VH� HQWmR� GH SURFXUDU PHLRV H IRUPDV
SDUD HUUDGLFDU R WUDEDOKR QD LQIkQFLD� HQYRO�
YHQGR RV GLIHUHQWHV DWRUHV VRFLDLV� DWUDYpV
GH SURJUDPDV H SROtWLFDV HFRQ{PLFDV H VR�
FLDLV H GH SURMHWRV FXOWXUDLV� e QHFHVViULR
DOJR TXH Yi DOpP RX TXH VHMD PDLV HILFD]
TXH D SURLELomR OHJDO� SRLV SURLELGR R WUD�
EDOKR LQIDQWLO Mi p�

8P GLDJQyVWLFR SUHOLPLQDU GR0LQLVWpULR GR
7UDEDOKR� UHDOL]DGR HP ����� LGHQWLILFD VH�

WHQWD H FLQFR WLSRV GH DWLYLGDGHV H[HUFLGDV
SRU FULDQoDV H DGROHVFHQWHV QR PHUFDGR GH
WUDEDOKR EUDVLOHLUR� $OJXPDV GHVVDV DWLYLGD�
GHV DSUHVHQWDP ULVFRV H LPSDFWRV HYLGHQWHV
H LPHGLDWRV� (QWUH HODV� HVWmR R WUDEDOKR QD
FXOWXUD GD FDQD GH Do~FDU� GR VLVDO H GD HUYD
PDWH� QDV FDUYRDULDV� QDV FHUkPLFDV H ROD�
ULDV� QD SURGXomR GH FDOoDGRV� QDV VHUUDULDV�
QD LQG~VWULD PRYHOHLUD H QDV PDGHLUHLUDV�
7RGDV HVVDV DWLYLGDGHV WrP XP DOWR tQGLFH
GH DFLGHQWHV H DSUHVHQWDP ULVFRV ItVLFRV�
HUJRQ{PLFRV� PHFkQLFRV� ELROyJLFRV H TXt�
PLFRV� 1LQJXpP GXYLGD TXH HVVH WUDEDOKR�
FRQVLGHUDGR SHULJRVR� LQVDOXEUH RX SHVDGR
DWp SDUD DGXOWRV� VHMD LQWHLUDPHQWH LQDGH�
TXDGR SDUD FULDQoDV�

2V PHLRV GH FRPXQLFDomR WrP GHQXQFLDGR
HVVH WLSR GH WUDEDOKR LQIDQWLO� DSUHVHQWDQ�
GR�R� FRP UD]mR� FRPR LPHGLDWDPHQWH LQ�
WROHUiYHO R TXH WHP SURYRFDGR XPD IRUWH
LQGLJQDomR VRFLDO� OHYDQGR D SURYLGrQFLDV
LPHGLDWDV� HPERUD UHVWULWDV D FDGD FDVR HV�
SHFtILFR� $ GHVIDoDWH] FRPTXH HPSUHJDGR�
UHV RX LQWHUPHGLiULRV MXVWLILFDP H GHIHQGHP
D H[LVWrQFLD H FRQWLQXLGDGH GHVVH WLSR GH
WUDEDOKR� DOHJDQGR DV QHFHVVLGDGHV GD SUy�
SULD FULDQoD H GH VXD IDPtOLD� WRUQD PDLV IiFLO
R UHS~GLR VRFLDO H ID] FRP TXH VH SURFXUH
VROXo}HV UiSLGDV TXH LQWHUURPSDP R FtUFXOR
YLFLRVR PLVpULD�WUDEDOKR�PLVpULD�

(QWUHWDQWR� Ki XP RXWUR WLSR GH WUDEDOKR
H[HUFLGR SRU FULDQoDV QR %UDVLO� KRMH� TXH
HQYROYH XPD VpULH GH DWLYLGDGHV QmR FRQVL�
GHUDGDV LQVDOXEUHV� SHULJRVDV RX SHVDGDV
TXDQGR H[HUFLGDV SRU DGXOWRV� 3RUpP� QR
FDVR GH FULDQoDV HVVH WUDEDOKR VHPRVWUD WmR
GDQRVR TXDQWR DTXHOH TXH PXWLOD ItVLFD H
VRFLDOPHQWH GH IRUPD HYLGHQWH H LPHGLDWD�
,QFOXL�VH Dt DPDLRU SDUWH GR WUDEDOKR LQIDQWLO
TXH VH UHDOL]D QR PHLR XUEDQR�

$V FULDQoDV H[HUFHP DWLYLGDGHV FRPXQV HP
JUDQGHV FLGDGHV� FRPR YHQGDV QR EDOFmR
RX QD UXD� VHUYLoRV SHVVRDLV H HPSUHJR
GRPpVWLFR� VHUYLoRV HVSHFLDOL]DGRV� WRGR R
WLSR GH HQWUHJDV� 6mR DMXGDQWHV GH SURGX�
omR QD LQG~VWULD RX DUWHVDQDWR� ID]HP VHU�
Y LoR GH VHJXUDQoD� WUDEDOKDP HP
HVFULWyULRV� HQILP� p TXDVH LQILQGiYHO D OLVWD
GDV RFXSDo}HV GH FULDQoDV WUDEDOKDGRUDV
QR PHLR XUEDQR�

8PD FULDQoD SREUH WUDEDOKDQGR QXPD
JUDQGH FLGDGH QmR SURYRFD� KRMH HP GLD�

$ RSLQLmR GRV $WRUHV � 68=$11$ 62&+$&=(:6.,


$OJXQV (TXtYRFRV GR 6HQVR &RPXP VREUH R 7UDEDOKR GH
&ULDQoDV


�6RFLyORJD� PHPEUR GD &(7 � &RRUGHQDomR GH (GXFDomR H
7UHLQDPHQWR GR ',((6(�
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QHP VXUSUHVD QHP LQGLJQDomR� $OLiV� R TXH
DV SHVVRDV VHQWHP p XP FHUWR DOtYLR SHOR
IDWR GDV FULDQoDV QmR HVWDUHP SHGLQGR HV�
PROD QDV HVTXLQDV� FKHLUDQGR FROD SHODV
SUDoDV RX GRUPLQGR HPEDL[R GRV YLDGXWRV�
( VH DWULEXL DR WUDEDOKR D UHVSRQVDELOLGDGH
SHOR PLODJUH GH WLUi�ODV GDV UXDV H LQVHUt�ODV�
GHVGH Mi� QRERP FDPLQKR�&RPRVH D~QLFD
DOWHUQDWLYD j PDUJLQDOLGDGH QD LQIkQFLD IRV�
VH R WUDEDOKR�

&RPR HVVH WLSR GH DWLYLGDGH QmR p� HP VL�
SHQRVD� SHULJRVD RX LQVDOXEUH� R IDWR GH
VHUHP H[HUFLGDV SRU FULDQoDV� TXH GHYHULDP
HVWDU HVWXGDQGR RX EULQFDQGR� p UDSLGD�
PHQWH QDWXUDOL]DGR SHOD VRFLHGDGH� LQFRU�
SRUDQGR�VH DR FRWLGLDQR GDV FLGDGHV�

(QWUHWDQWR� XPD SHVTXLVD UHFHQWH VREUH R
WUDEDOKR DQWHV GRV FDWRU]H DQRV QDV JUDQ�
GHV FLGDGHV� PRVWUD TXH D JUDQGH PDLRULD
GDV FULDQoDV HQWUHYLVWDGDV HVWmR GHIDVDGDV
QRV HVWXGRV� QmR VH LQWHUHVVDP SHOD HVFROD�
QmR EULQFDP UHJXODUPHQWH� QmR SUDWLFDP
HVSRUWHV� HQILP QmR HVWmR VH GHVHQYROYHQ�
GR GH IRUPD KDUPRQLRVD SDUD FKHJDU j
LGDGH DGXOWD SUHSDUDGDV SDUD D YLGD�

8P GRV DUJXPHQWRV PDLV FRPXQV� H QHP
SRU LVVR PHQRV HTXLYRFDGR� SDUD MXVWLILFDU
R WUDEDOKR GH FULDQoDV p TXH VH WUDWD GH
DWLYLGDGHV OHYHV� HYHQWXDLV H SUySULDV GD
LQIkQFLD� 1D YHUGDGH� GL]�VH TXH DV FULDQoDV
DMXGDPPDLV GR TXH WUDEDOKDP�1mR IRL LVVR
TXH RV UHVXOWDGRV GD SHVTXLVD UHDOL]DGD
SHOR ',((6( PRVWUDUDP� (P WRGDV DV FLGD�
GHV SHVTXLVDGDV� FHUFD GH ��� GDV FULDQoDV
WUDEDOKDP PDLV GH TXDWUR KRUDV SRU GLD H
IRUDP UHJLVWUDGDV MRUQDGDV GLiULDV TXH XOWUD�
SDVVDP DV RLWR KRUDV UHJXODPHQWDUHV GR
PXQGR GH WUDEDOKR DGXOWR� (P 6mR 3DXOR�
SRU H[HPSOR� TXDVH XP WHUoR WUDEDOKD GH
VHWH D GR]HKRUDV GLiULDV H DPDLRULD GXUDQWH
FLQFR GLDV QD VHPDQD�

)LQDOPHQWH� R TXH DJUDYD DLQGD PDLV DV
FRQGLo}HV HP TXH D DWLYLGDGH p H[HUFLGD
p TXH XP SHUFHQWXDO VLJQLILFDWLYR GDV
FULDQoDV WUDEDOKD HP WHPSR LQWHJUDO� FXP�
SULQGR� PXLWDV YH]HV� XPD SDUWH GD MRUQD�
GD j QRLWH�

(VVDV FDUDFWHUtVWLFDV � ORQJDV MRUQDGDV GLi�
ULDV� FLQFR RX PDLV GLDV WUDEDOKDGRV SRU
VHPDQD� WUDEDOKR QRWXUQR H HP WHPSR LQ�
WHJUDO � DWHVWDP R FDUiWHU SHQRVR GD DWLYL�
GDGH H D LPSRVVLELOLGDGH GH FRQYLYrQFLD GH
WUDEDOKR FRP DV RXWUDV DWLYLGDGHV SUySULDV
GD LQIkQFLD� Mi HP WHUPRV GH WHPSR�

2XWUR HTXtYRFR EDVWDQWH FRPXP FRP UHOD�
omR D FULDQoDV WUDEDOKDGRUDV p DFUHGLWDU TXH
VHX WUDEDOKR DMXGD GH IRUPD GHFLVLYD D ID�
PtOLD� (P WRGDV DV FDSLWDLV SHVTXLVDGDV SHOR
',((6(� YDULDUDP GH ��� D ��� RV SHUFHQ�
WXDLV GH FULDQoDV JDQKDQGR DWp XP VDOiULR
PtQLPR�

0DLV DLQGD� VHJXQGR D 31$'���� HP WRGR
R %UDVLO� DEUDQJHQGR DWLYLGDGHV QDV FLGDGHV
H QR FDPSR� ����� GDV FULDQoDV WUDEDOKD�
GRUDV� HQWUH FLQFR H QRYH DQRV� QmR UHFH�
EHP TXDOTXHU WLSR GH UHPXQHUDomR�

1mR VH WUDWD GH UHLYLQGLFDU R SDJDPHQWR
SUHYLVWR HP OHL SDUD FULDQoDV TXH WUDED�
OKDP� 2 TXH VH TXHU p TXH VHMD FXPSULGR
R GLUHLWR TXH FULDQoDV WrP GH VRPHQWH
HVWXGDU H EULQFDU DWp RV FDWRU]H DQRV� 2
TXH VH TXHU p R ILP GHVVH WUDEDOKR� (QWUH�
WDQWR� p LPSRVVtYHO GHL[DU GH DSRQWDU D
YHUJRQKRVD H[SORUDomR GH FULDQoDV TXH
ID]HP WUDEDOKR GH DGXOWR� FXPSUHP ORQ�
JDV MRUQDGDV GLiULDV H VHPDQDLV� QmR WHP
TXDOTXHU WLSR GH SURWHomR OHJDO� WXGR LVVR
SRU XPD UHPXQHUDomR LQGLJQD VRE TXDO�
TXHU SRQWR GH YLVWD�

3RU RXWUR ODGR� VDEHPRV TXH DV IDPtOLDV
SREUHV H DWp DV FKDPDGDV UHPHGLDGDV
DGRWDP XPD GDV HVWUDWpJLDV PDLV FRQKH�
FLGDV SDUD VXSHUDU DV OLPLWDo}HV GH UHQGL�
PHQWRV LQGLYLGXDLV H[WUHPDPHQWH EDL[RV�
R LQJUHVVR QR PHUFDGR GH WUDEDOKR GR
PDLRU Q~PHUR SRVVtYHO GH PHPEURV GD
IDPtOLD� (VVD PHGLGD OHYD� QR OLPLWH� DR
WUDEDOKR GH FULDQoDV FRPR ~OWLPD WHQWDWL�
YD GH DXPHQWDU D UHQGD IDPLOLDU H D FRQ�
V LGHUDU EHQY LQGR TXDOTXHU JDQKR
DGLFLRQDO RX PHVPR D DMXGD QR GHVHPSH�
QKR GD SUySULD DWLYLGDGH�

0DV R TXH GHYH VHU GLVFXWLGR p VHR WUDEDOKR
GH FULDQoDV p D ~QLFD� D PDLV IiFLO� D PDLV
LQGLFDGD RSomR SDUD FRPSOHPHQWDU D UHQGD
IDPLOLDU� ( R TXH p LPSRUWDQWH� D HILFiFLD
GHVVD HVWUDWpJLD� 6HUi TXH XP DXPHQWR JUD�
GDWLYR GR VDOiULR PtQLPR� XPD GLVWULEXLomR
HT�LWDWLYD GRV JDQKRV GH SURGXWLYLGDGH HQ�
WUH R FDSLWDO� RV VDOiULRV H RV FRQVXPLGRUHV�
XPD SROtWLFD GH UHQGD PtQLPD� EROVDV HVFR�
ODUHV� SURJUDPDV GH JHUDomR GH HPSUHJR H
UHQGD� HQWUH RXWUDV SROtWLFDV S~EOLFDV� QmR
VXEVWLWXHP FRP YDQWDJHP R WUDEDOKR GH
FULDQoDV"

2V GDGRV UHODWLYRV j UHSHWrQFLD HQFRQWUD�
GRV QD SHVTXLVD VmR DVVXVWDGRUHV� 2V SHU�

� 9HU D SHVTXLVD UHDOL]DGD SHOR ',((6(�&17(� �2 7UDEDOKR
WROHUDGR GH FULDQoDV DWp FDWRU]H DQRV HP VHLV FDSLWDLV EUDVL�
OHLUDV�� $V FLGDGHV SHVTXLVDGDV IRUDP %HOpP� 5HFLIH� *RLkQLD�
%HOR +RUL]RQWH� 6mR 3DXOR H 3RUWR $OHJUH�
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FHQWXDLV HVWmR DFLPD GRV ��� HP WRGDV DV
FLGDGHV� RX VHMD� PDLV GD PHWDGH GDV FULDQ�
oDV HQWUHYLVWDGDV Mi UHSHWLX GH DQR� SHOR
PHQRV XPD YH]�

6HJXQGR DV SUySULDV FULDQoDV� XPD GDV
SULQFLSDLV FDXVDV SDUD D UHSHWrQFLD� DOpP
GH XPD HVFROD SRXFR PRWLYDGRUD� TXH
QmR SURYRFD LQWHUHVVH QR DOXQR H RQGH
DSUHQGHU p PXLWR GLItFLO� p R IDWR GH HVWD�
UHP WUDEDOKDQGR�

&ULDQoDV TXH WUDEDOKDP FLQFR GLDV QD VH�
PDQD GXUDQWH ORQJDV KRUDV� PXLWDV YH]HV�
VmR REULJDGDV D VH LQVFUHYHU HP FXUVRV
QRWXUQRV RX D ID]HU OLomR GH FDVD j QRLWH�
&RP LVVR HVWXGDP LUUHJXODUPHQWH RX DWp
QmR HVWXGDP� DSHQDV IUHT�HQWDP D HVFR�
OD�

$ PDLRULD GD FULDQoDV TXH WUDEDOKD WHP
PXLWR SRXFR WHPSR RX RSRUWXQLGDGH SDUD
EULQFDU H SUDWLFDU HVSRUWHV� 6HX GLD p SUHHQ�
FKLGR SHOD HVFROD� SRXFR LQWHUHVVDQWH H
QDGD PRWLYDGRUD� H SHOR WUDEDOKR QmR TXD�
OLILFDGR� 6REUD SRXFR HVSDoR SDUD D GLYHU�
VmR� $OJXQV Vy EULQFDP QDV IROJDV H ILQV GH
VHPDQD� SRU IDOWD GH WHPSR� FRQILUPDQGR D
LQIOXrQFLD SHUQLFLRVD GR WUDEDOKR HP VHX
FRWLGLDQR�

(� QR HQWDQWR� GL]�VH TXH R WUDEDOKR QD
LQIkQFLD p DSUHQGL]DGR� TXH DMXGD RV HVWX�
GRV H TXH HQVLQD SDUD D YLGD�

(P XP PXQGR HP WUDQVIRUPDomR� RQGH DV
LQFHUWH]DV VmRPXLWDV� XPD GDV SRXFDV XQD�
QLPLGDGHV p R SDSHO GD HGXFDomR FRPR
HOHPHQWR EiVLFR SDUD R VXFHVVR SURILVVLRQDO
QD YLGD DGXOWD� 4XDLV VHUmR DV FRQVHT�rQ�
FLDV� SDUD XP SDtV FRPR R %UDVLO� GH XPD

SROtWLFD TXH QmR SULYLOHJLD GH IDWR D HGXFD�
omR H TXH ID] YLVWD JURVVD SDUD R WUDEDOKR
QD LQIkQFLD TXH� QmR LPSRUWD VXDV FRQGL�
o}HV� DWUDSDOKD R DSUHQGL]DGR H TXH� QR
OLPLWH� SURYRFD R DEDQGRQR GD HVFROD"

8P RXWUR IDWR LPSRUWDQWH� TXH GHYH VHU
OHYDGR HP FRQWD� p TXH DV FULDQoDV SR�
EUHV TXH PRUDP HP FLGDGHV JUDQGHV�
KRMH YLROHQWDV H SHULJRVDV� QmR WHP XP
HVSDoR SURWHJLGR H SUySULR SDUD HVWX�
GDU� EULQFDU� SUDWLFDU HVSRUWHV DSUHQGHU
OtQJXDV� P~VLFD� WHDWUR� FRPSXWDomR�
1mR WrP XP OXJDU RQGH SRVVDP VHU
RULHQWDGDV SRU SURILVVLRQDLV GD HGXFD�
omR H HVWDU HP VHJXUDQoD GXUDQWH R
WHPSR HP TXH QmR HVWmR QD HVFROD� (VVD
FDUrQFLD HVWi SRU WUiV GH PDLV XP HTXt�
YRFR GR VHQVR FRPXP TXH p D LGpLD GH
TXH PHOKRU WUDEDOKDQGR GR TXH QD UXD�
(� QR HQWDQWR� R WUDEDOKR SRGH WUD]HU
FRQVHT�rQFLDV WmR QHIDVWDV SDUD R IXWX�
UR DGXOWR TXDQWR HVWDU QD UXD�

2 WUDEDOKR QD LQIkQFLD� H[HUFLGR HP
TXDOTXHU FLUFXQVWkQFLD� p QRFLYR DR GH�
VHQYROYLPHQWR GR VHU KXPDQR� 6XDV
FRQVHT�rQFLDV GHVDVWURVDV SRGHP VHU
SHUFHELGDV LPHGLDWDPHQWH� QR FDVR GH
PXWLODo}HV H GRHQoDV� QD GHIDVDJHP HV�
FRODU RX SHOR DEDQGRQR GRV HVWXGRV�
(QWUHWDQWR� PXLWDV YH]HV� RV GDQRV Vy
VHUmR GHVFREHUWRV PDLV WDUGH� GH XP
ODGR� SRUTXH R WUDEDOKR� DSDUHQWHPHQ�
WH� QmR p SHQRVR RX LQVDOXEUH RX SHUL�
JRVR H� SRU RXWUR� SRUTXH p MXVWLILFDGR
SRU PRWLYRV QREUHV� D DMXGD j IDPtOLD� R
DSUHQGL]DGR SDUD D YLGD� D DOWHUQDWLYD
DR FULPH H j PDUJLQDOLGDGH�

2 WULVWH HP WRGD HVVD TXHVWmR p TXH R
WUDEDOKR QmR Gi jV FULDQoDV R WLSR GH
DSUHQGL]DGR TXH KRMH VH FRQVLGHUD LPSRU�
WDQWH SDUD D LQVHUomR QR PHUFDGR GH WUD�
ED OKR DGXO WR� 3H OR FRQWUiU LR � p
UHVSRQViYHO� HP SDUWH� SRU WLUDU GH FULDQ�
oDV SREUHV D JUDQGH RSRUWXQLGDGH TXH
WrP GH VH LJXDODU QR IXWXUR D MRYHQV GH
FODVVH PpGLD H DOWD� 2 WUDEDOKR QD LQIkQ�
FLD� HP YH] GH VHU R LQVWUXPHQWR GH FDSD�
FLWDomR TXH D VRFLHGDGH OKH DWULEXL� DFDED
VH WRUQDQGR PDLV XPD IRUPD GH UHSURGX�
omR H DSURIXQGDPHQWR GD GHVLJXDOGDGH
VRFLDO H[LVWHQWH�

&ULDQoDV TXHSDVVDP FLQFR� VHLV� VHWH RXPDLV
KRUDV SRU GLD WUDEDOKDQGR� GXUDQWH SHOR PH�
QRV FLQFR GLDV QD VHPDQD� HVWmR VHQGR GHIRU�
PDGDV� HPERUD PXLWDV YH]HV LVVR QmR VHMD
SHUFHELGR GH LPHGLDWR� 0DV� QR ILP� WHUHPRV
DGXOWRV PDO SUHSDUDGRV SDUD RFXSDU VHX OX�
JDU QR PXQGR� GR SRQWR GH YLVWD ItVLFR�
LQWHOHFWXDO� SVLFROyJLFR H VRFLDO�

&ULDQoDV TXH WUDEDOKDP YmR DGTXLULQGR
XPD YLVmR GH PXQGR GLVWRUFLGD RQGH XPD
GDV DWULEXLo}HV GD LQIkQFLD p FRPSOHPHQWDU
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RX SURYHU D UHQGD IDPLOLDU DWUDYpV GR WUDED�
OKR� 0DLV TXH LVVR� FRPR DGXOWRV WDOYH] FRQ�
WLQXH QmR OKHV RFRUUHQGR H[LJLU GD VRFLHGDGH
R GLUHLWR D XPD UHQGD DGHTXDGD TXH SHUPLWD
D VHXV SUySULRV ILOKRV QmR WUDEDOKDU�

$ FRQVWUXomR GH XPD VRFLHGDGH GH FLGDGm�
RV UHVSRQViYHLV H EHP IRUPDGRV LPSOLFD D
QHFHVVLGDGH XUJHQWH GH LQLFLDU D GLVFXVVmR
VREUH R HTXtYRFR TXH p FRQVLGHUDU R WUDED�
OKR LQIDQWLO FRPR VROXomR SDUD WRGD XPD
VpULH GH SUREOHPDV� GHVGH D UHQGD DWp R

SHULJR GDV UXDV QDV JUDQGHV FLGDGHV� 3RU�
TXH FULDQoD TXH WUDEDOKD QmR VH SUHSDUD
SDUD R IXWXUR� 2 SUREOHPD GR WUDEDOKR
LQIDQWLO QmR VH UHVROYH HP VL PHVPR� PDV
GHYH VHU WUDWDGR FRPR SDUWH GDV JUDYHV
TXHVW}HV TXH R SDtV HQIUHQWD HP WHUPRV GH
UHQGD� HPSUHJR� SUHFDUL]DomR GR WUDEDOKR�
HGXFDomR� VD~GH H FXOWXUD� 2 IXQGDPHQWDO�
HQWUHWDQWR� p SDUWLU GR SULQFtSLR GH TXH
WUDEDOKR LQIDQWLO QmR p VROXomR SDUD TXDO�
TXHU SUREOHPD� 2 WUDEDOKR LQIDQWLO p� HP VL�
XP SUREOHPD�
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