
R ORQJR GRV ~OWLPRV DQRV DVVLV�
WLPRV D XPD LQWHQVLILFDomR DFH�
OHUDGD GD JOREDOL]DomR� $R PHV�
PR WHPSR� GH DFRUGR FRP D
218� DXPHQWD DGLVWkQFLD HQWUH

SHVVRDV H SDtVHV SREUHV H ULFRV� $R ORQJR
GD KLVWyULD� WHQV}HV GHVWH WLSR WrP FRQGX�
]LGR LQYDULDYHOPHQWH D JUDQGHV FRQIOLWRV�
1R OLPLDU GR VpFXOR ;;,� FRP DV QRYDV WHF�
QRORJLDV TXH SRGHP VHU FRORFDGDV D VHUYLoR
GD GHVWUXLomR� HVWD VLWXDomR p XPD DPHDoD
D WRGD KXPDQLGDGH� $ 2,7 HVWLPD TXH� HP
WRGR R PXQGR� �� PLOK}HV GH FULDQoDV H
DGROHVFHQWHV� HQWUH �� H �� DQRV� WUDED�
OKDP� UHSUHVHQWDQGR ����� GH WRGD D SR�
SXODomR PXQGLDO QHVWD IDL[D HWiULD� 6mR
FULDQoDV SREUHV TXH HVWmR LPSHGLGDV RX
GHL[DP GH HVWXGDU H TXH RFXSDP R OXJDU GH
XP DGXOWR GHVHPSUHJDGR� (VWD VLWXDomR
VRPHQWH DJUDYD D GLVWkQFLD HQWUH SREUHV H
ULFRV� WRUQDQGR PDLV H[SORVLYD D WHQVmR VR�
FLDO� &DEH D WRGRV HQIUHQWDU FRP Do}HV FRQ�
FUHWDV HVWD FDODPLGDGH�

$ )XQGDomR $EULQT SHORV 'LUHLWRV GD &ULDQ�
oD� GHQWUR GR VHX SURJUDPD (PSUHVD $PL�
JD GD &ULDQoD� WHP PRVWUDGR TXH� FRP
YRQWDGH SROtWLFD H FRPSHWrQFLD GH GLYHUVRV
DWRUHV HFRQ{PLFRV H VRFLDLV� p SRVVtYHO
FRQVWUXLU SDUFHULDV SDUD HOLPLQDU R WUDEDOKR
LQIDQWLO H� R TXH p IXQGDPHQWDO� FRQGX]LU DV
FULDQoDV j HVFROD S~EOLFD GH TXDOLGDGH� $o}HV
FRQMXQWDV� DWUDYpV GH DUWLFXODo}HV FRPR R
)yUXP1DFLRQDO GH 3UHYHQomR H(UUDGLFDomR
GR 7UDEDOKR ,QIDQWLO H D0DUFKD *OREDO &RQ�
WUD R 7UDEDOKR ,QIDQWLO� HQYROYHQGR JRYHU�
QRV ORFDLV� JRYHUQR IHGHUDO� FRQVHOKRV GD
FULDQoD� 81,&()�2,7� HQWLGDGHV GD VRFLHGD�
GH FLYLO� VLQGLFDWRV GH WUDEDOKDGRUHV� PDLV
GHPLO ´HPSUHVDV DPLJDV GD FULDQoDµ � VHWR�
UHV HFRQ{PLFRV� FRPR R DXWRPRELOtVWLFR�
GD ODUDQMD� GH FDOoDGRV H GD FDQD�GH�Do~FDU�
WrP SURGX]LGR H[FHOHQWHV UHVXOWDGRV � PRV�
WUDQGR TXH ´Gi SDUD UHVROYHUµ�

9iULRV SDtVHV H RUJDQL]Do}HV GD VRFLHGDGH
FLYLO WrP EXVFDGR LQWURGX]LU FOiXVXODV QR
FRPpUFLR LQWHUQDFLRQDO� SURLELQGR D XWLOL]D�
omR GH PmR�GH�REUD LQIDQWLO� 2 JRYHUQR
EUDVLOHLUR WHP VH SRVLFLRQDGR FRQWUD� DOH�
JDQGR TXH HVWDV UHJUDV SRGHULDP VHU XWLOL�
]DGDV FRPR XPD DomR SURWHFLRQLVWD�
0HVPR DVVLP� HVWXGD�VH DGRWDU PHGLGDV
XQLODWHUDLV FRQWUD R WUDEDOKR LQIDQWLO QR FR�
PpUFLR LQWHUQDFLRQDO� 2 FRQJUHVVR QRUWH�
DPHULFDQR DFDED GH UHJXODPHQWDU EDUUHLUDV
DOIDQGHJiULDV TXH SRGHP FRQGX]LU j SURL�
ELomR GH LPSRUWDomR GH SURGXWRV IDEULFD�
GRV SRU FULDQoDV� $ 8QLmR (XURSpLD DSURYRX

UHFHQWHPHQWH XP UHJXODPHQWR TXH FULD XP
UHJLPH HVSHFLDO SDUD D LPSRUWDomR GH SUR�
GXWRV DVLiWLFRV H ODWLQR�DPHULFDQRV� (VWH
PHFDQLVPR ´SUHPLDµ RV SDtVHV H[SRUWDGR�
UHV FRP UHGXo}HV GH EDUUHLUDV DOIDQGHJiULDV
GH �� � D ���� GHVGH TXH UHVSHLWHP H
VLJDP ULJRURVDPHQWH DV QRUPDV LQWHUQDFLR�
QDLV GD 2,7� HQWUH HODV D &RQYHQomR ����

3DUD URPSHU R LPSDVVH� D )XQGDomR $EULQT
SURGX]LX D VHJXLQWH SURSRVWD�

D� &RQVLGHUDPRV TXH D DGRomR GH PHGLGDV
GH FRPEDWH DR WUDEDOKR LQIDQWLO QR kPELWR
LQWHUQDFLRQDO p XPD DomR HVWUDWpJLFD SDUD D
VROXomR GR SUREOHPD GD H[SORUDomR GD
PmR�GH�REUD GH FULDQoDV HP WRGR R PXQ�
GR� DR PHVPR WHPSR HP TXH� QR kPELWR
QDFLRQDO� SURPRYH D DPSOLDomR H PHOKRULD
GD HGXFDomRGHEDVH� DMXGDQGR WDPEpPQR
FRPEDWH DR GHVHPSUHJR GD SRSXODomR GH�
ILQLGD FRPR HFRQRPLFDPHQWH DWLYD�

E� &RQVLGHUDPRV TXH R FRPEDWH DR WUDED�
OKR LQIDQWLO GHYD VHU IRFDOL]DGR HP VHWRUHV
HFRQ{PLFRV H HPSUHVDV HVSHFtILFDV� LQFOXLQ�
GR FDVRV TXHXWLOL]DP HVTXHPDV GH VXEFRQ�
WUDWDomR QDV FDGHLDV SURGXWLYDV�

F� 3DUD DFRPSDQKDU R SURFHVVR GH UHFHEL�
PHQWR GH GHQ~QFLDV� SURS}H�VH D FULDomR
GH XPD FRPLVVmR TXDGULSDUWLWH LQWHUQDFLR�
QDO� VRE D FRRUGHQDomR GD 2,7 H GR 81,�
&()� FRPSRVWD SRU UHSUHVHQWDQWHV GH
JRYHUQRV� HPSUHJDGRUHV� WUDEDOKDGRUHV H
RUJDQL]Do}HV QmR�JRYHUQDPHQWDLV OLJDGDV
D TXHVW}HV GD FLGDGkQLD H GD LQIkQFLD� TXH
GHYHUmR DFROKHU H DYHULJXDU DV GHQ~QFLDV
LQWHUQDFLRQDLV VREUH WUDEDOKR LQIDQWLO H GH�
OHJDU SURFHVVRV GH DYDOLDomR LQLFLDO SDUD
HQWLGDGHV HP QtYHO QDFLRQDO� HP FRODERUD�
omR FRPDV UHSUHVHQWDo}HV QDFLRQDLV GD2,7
H GR 81,&()� RX GH RXWUDV HQWLGDGHV� D
GHILQLU�

G� (VWD FRPLVVmR GHYHUi H[DPLQDU QXP SUD�
]R GH �� �WUrV� PHVHV D YHUDFLGDGH GDV
GHQ~QFLDV H HVWDEHOHFHU DFRUGRV SDUD D VXD
UHVROXomR�

H� (VWHV DFRUGRV WHUmR SUD]RV Pi[LPRV GH�
ILQLGRV SRU FRQVHQVR GDV SDUWHV HQYROYLGDV�

I� &DEHUi D HVWD FRPLVVmR R DFRPSDQKD�
PHQWR GDV Do}HV GH SUHYHQomR H HUUDGLFD�

$ RSLQLmR GRV $WRUHV � 2'(' *5$-(:


7UDEDOKR ,QIDQWLO H &RPpUFLR ,QWHUQDFLRQDO


'LUHWRU�3UHVLGHQWH GD )XQGDomR $EULQT SHORV 'LUHLWRV GD
&ULDQoD�
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omR GR WUDEDOKR LQIDQWLO� GHILQLGDV HP QHJR�
FLDomR FRP DV SDUWHV HQYROYLGDV�

J� $VVRFLDGR D HVWD LQLFLDWLYD� GHYHUi VHU
FULDGR XP IXQGR LQWHUQDFLRQDO SDUD IL�
QDQFLDU SURJUDPDV TXH LQWHJUHP R FRQ�
MXQWR GH PHGLGDV QHFHVViULDV SDUD
DSRLR jV IDPtOLDV H SDUD D UHWLUDGD GDV
FULDQoDV GR WUDEDOKR� WDLV FRPR� EROVD�
HVFROD� SURMHWRV GH JHUDomR GH UHQGD H
HPSUHJR H DWLYLGDGHV FRPSOHPHQWDUHV
j HVFROD�

(VWD SURSRVWD� TXH Mi UHFHEHX DSRLR QR
&RPLWr (PSUHVDULDO GR 0LQLVWpULR GDV 5HOD�

o}HV ([WHULRUHV� SRU SDUWH GD ),(0*� 6RFLH�
GDGH 5XUDO %UDVLOHLUD� $EHFLWUXV� HQWUH RX�
WUDV� EXVFD UHFRQKHFHU H ORFDOL]DU IRFRV GH
H[SORUDomR GH PmR�GH�REUD GH FULDQoDV H
SURFXUD HODERUDU H LPSOHPHQWDU SURJUDPDV
DEUDQJHQWHV SDUD UHVROYHU R SUREOHPD GR
WUDEDOKR LQIDQWLO� (OLPLQD D DOHJDomR GH PH�
GLGDV SURWHFLRQLVWDV DGRWDGDV FRQWUD GHWHU�
PLQDGRV SDtVHV�

(VSHUDPRV TXH KDMD VHQVLELOLGDGH H YRQWD�
GH SROtWLFD SDUD � D SDUWLU GHVWDV LGpLDV� R
%UDVLO DSUHVHQWDU XPD SURSRVWD FRUDMRVD�
FRQFUHWD H IDFWtYHO SDUD D FRPXQLGDGH LQWHU�
QDFLRQDO�

M
er

ca
do

de
Tr

ab
al

ho
C
O

N
J
U

N
T
U

R
A

E
A

N
Á

L
IS

E

��


