
VWDQGR HP JUDQGH PHGLGD SUp�
GHWHUPLQDGDV DV UHVWULo}HV GH
ORQJR SUD]R GDRIHUWD QRPHUFD�
GR GH WUDEDOKR� DV SURMHo}HV GH
3RSXODomR (FRQRPLFDPHQWH

$WLYD �3($�� DWUDYpV GD GHILQLomR GH SRVVt�
YHLV FHQiULRV� VHUYHP GH EDOL]DPHQWR SDUD
D GHWHUPLQDomR GDV QHFHVVLGDGHV GH JHUD�
omR GH HPSUHJRV H R GHVHQYROYLPHQWR GDV
SROtWLFDV JRYHUQDPHQWDLV QDV iUHDV GH WUD�
EDOKR� SUHYLGHQFLiULD H GH SODQHMDPHQWR GD
DWLYLGDGH HFRQ{PLFD�

$ RUJDQL]DomR GHVWD QRWD EDVHLD�VH QD FRQ�
FHSomR GH TXH R FUHVFLPHQWR GD 3($ p
IXQomR GH �L� R FUHVFLPHQWR GD SRSXODomR
HP LGDGHGH WUDEDOKDU H �LL� R FRPSRUWDPHQ�
WR GDV WD[DV GH DWLYLGDGH � RX SDUWLFLSDomR
� GD SRSXODomR� $VVLP� D SUy[LPD VHomR
DSUHVHQWD DV WHQGrQFLDV GH FUHVFLPHQWR SR�
SXODFLRQDO SDUD R %UDVLO� QD VHJXLQWH� GLVFX�
WHP�VH DV DOWHUQDWLYDV GH HYROXomR GDV WD[DV
GH DWLYLGDGH� IXQGDPHQWDGDV QDV HYLGrQ�
FLDV GLVSRQtYHLV H HP PHWRGRORJLDV GHVHQ�
YROYLGDV H� ILQDOPHQWH� QD ~OWLPD VHomR� VmR
DSUHVHQWDGDV DV SURMHo}HV GH 3($ SDUD RV
DQRV ����� ����� ����� ���� H ����� FRP
EDVH QRV HOHPHQWRV GLVFXWLGRV DQWHULRU�
PHQWH�

� � 3(563(&7,9$6 '2 &5(6&,0(172
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$ GLQkPLFD SRSXODFLRQDO EUDVLOHLUD WHP SDV�
VDGR� QDV ~OWLPDV GpFDGDV� SRU XP SURIXQ�
GR SURFHVVR GH WUDQVIRUPDomR� FRP
LPSOLFDo}HV SDUD VXDV SHUVSHFWLYDV IXWXUDV
GH WDPDQKR H FRPSRVLomR� $ GLPLQXLomR
GR ULWPR GH FUHVFLPHQWR SRSXODFLRQDO� D
GHVHVWDELOL]DomR GD HVWUXWXUD HWiULD H R HQ�
YHOKHFLPHQWR GD SRSXODomR VmR� HP ~OWLPD
DQiOLVH� IUXWRV GD VLJQLILFDWLYD UHYHUVmR QR
FRPSRUWDPHQWR UHSURGXWLYR GD VRFLHGDGH�
$OJXPDV GDV FRQVHT�rQFLDV GHPRJUiILFDV
IXWXUDV GH PXGDQoDV WmR SURIXQGDV SR�
GHP� KRMH� VHU DQWHFLSDGDV FRP VHJXUDQoD�
DSHVDU GDV LQFHUWH]DV TXDQWR DR DOFDQFH H
DR ULWPR H[DWR GR SURFHVVR�

6HQGR R SHVR GDV PLJUDo}HV LQWHUQDFLRQDLV
LQH[SUHVVLYR D SDUWLU GDGpFDGDGHTXDUHQWD�
D WD[DGH FUHVFLPHQWR GHPRJUiILFR GHWHUPL�
QDGD SHODV WD[DV EUXWDV GH QDWDOLGDGH �7%1�
H PRUWDOLGDGH �7%0�� $VVLP� HQWUH ���� H
����� REVHUYD�VH D DFHOHUDomR GR FUHVFL�
PHQWR SRSXODFLRQDO� TXH IRL R UHVXOWDGR GD
IRUWH UHGXomR GD 7%0� FRQFRPLWDQWHPHQWH
D UHODWLYD HVWDELOLGDGH GD 7%1� HQTXDQWR D
WD[D GH IHFXQGLGDGH WRWDO �7)7� ILFRX PDQ�

WLGD HP QtYHLV DOWRV �GHFUHVFHX DSHQDV GH
���� SDUD ���� ILOKRV SRU PXOKHU�� 8PD YH]
TXH D PRUWDOLGDGH WHP XP SDSHO DSHQDV
VHFXQGiULR QD GHILQLomR GD HVWUXWXUD HWiULD
GD SRSXODomR� HVWD ~OWLPD VH PDQWHYH� DWp
R ILQDO GRV DQRV VHVVHQWD� QD VLWXDomR TXH
VH GHQRPLQD GH TXDVH�HVWDELOLGDGH� 'H
IDWR� FRPSDUDQGR�VH DV HVWUXWXUDV HWiULDV
GDV SRSXODo}HV QRV &HQVRV GH ����� �����
���� H ����� REVHUYD�VH TXH D SRSXODomR
DEDL[R GH �� DQRV PDQWHYH�VH HP WRUQR GH
��� H D DFLPD GH �� DQRV� HP WRUQR GH ���
RX VHMD� XPD SRSXODomR H[WUHPDPHQWH MR�
YHP H HVWiYHO �&DUYDOKR H :RQJ� ������
$VVLP� D TXHGD GD PRUWDOLGDGH D SDUWLU GH
���� WHYH FRPR FRQVHT�rQFLD D DFHOHUDomR
GR ULWPR GH FUHVFLPHQWR SRSXODFLRQDO� VHP
PDLRUHV HIHLWRV VREUH D HVWUXWXUD HWiULD�

2 SHUtRGR FRPSUHHQGLGR HQWUH ���� H
����� HQWUHWDQWR� DOWHURX LQWHLUDPHQWH HV�
VDV WHQGrQFLDV� 6H D 7)7 KDYLD FDtGR DSHQDV
�� HQWUH ���� H ����� HOD GHFUHVFHX ���
HQWUH ���� H ���� H ��� HQWUH ���� H
����� 8PD GDV FRQVHT�rQFLDV GD TXHGD GD
IHFXQGLGDGH IRL D GHVDFHOHUDomR GR ULWPR GH
FUHVFLPHQWR SRSXODFLRQDO� (QWUHWDQWR� DV
WD[DV PpGLDV GH FUHVFLPHQWR SRSXODFLRQDO
IRUDP DLQGD UHODWLYDPHQWH DOWDV

�
� HP SDUWH�

GHYLGR j FRQWLQXLGDGH QR SURFHVVR GH TXH�
GD GD WD[D EUXWD GH PRUWDOLGDGH� PDV� IXQ�
GDPHQWDOPHQWH� GHYLGR DR HIHLWR GD
FKDPDGD LQpUFLD GR FUHVFLPHQWR SRSXODFLR�
QDO�

2 FRQFHLWR GH LQpUFLD SRSXODFLRQDO p EDVHD�
GR QR IDWR GH TXH D WD[D GH FUHVFLPHQWR GH
XPD SRSXODomR IHFKDGD� GDGD SHOD GLIHUHQ�
oD HQWUH DV 7%1 H 7%0� p XPD IXQomR GRV
QtYHLV FRUUHQWHV GH IHFXQGLGDGH H PRUWDOL�
GDGH� H WDPEpP GD HVWUXWXUD HWiULD GD SR�
SXODomR� 2UD� VH D HVWUXWXUD HWiULD� HP
TXDOTXHU PRPHQWR� p UHVXOWDQWH GRV QtYHLV
GH IHFXQGLGDGH H PRUWDOLGDGH GR SDVVDGR
�GDV � RX � GpFDGDV DQWHULRUHV�� D WD[D GH
FUHVFLPHQWR SRSXODFLRQDO UHIOHWH QmR Vy RV
QtYHLV FRUUHQWHV GH IHFXQGLGDGH H PRUWDOL�

3URMHo}HV GH 2IHUWD GH 7UDEDOKR QR %UDVLO

(GXDUGR 5LRV�1HWR



6LPRQH :DMQPDQ





(VWD QRWD UHVXPH DOJXQV GRV UHVXOWDGRV SDUFLDLV GR 3URMHWR
´'HPRJUDILD GR 0HUFDGR GH 7UDEDOKR %UDVLOHLURµ UHDOL]DGR
VRE FRQYrQLR ILUPDGR HQWUH R 0LQLVWpULR GR 7UDEDOKR H R
&('(3/$5�8)0*� 'R UHODWyULR GR 3URMHWR FRQVWDP DLQGD
SURMHo}HV GDV 3($V UHJLRQDLV H HVWDGXDLV� 2V DXWRUHV DJUD�
GHFHP DR DVVLVWHQWH GH SHVTXLVD GR &('(3/$5� %HUQDUGR
/DQ]D 4XHLUR]� SHOR DX[tOLR QD HODERUDomR GHVWD QRWD�




'R 'HS

WR
GH 'HPRJUDILD GD 8)0* H &('(3/$5�8)0*�

�
(QWUH ���� H ���� HVWD WD[D FDLX DSHQDV ��� �FRQWUD ���
GD 7)7�� H ��� QD GpFDGD VHJXLQWH �FRQWUD ��� GD 7)7��
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GDGH� PDV WDPEpP DV H[SHULrQFLDV SDVVD�
GDV� $VVLP� TXDQGR VH LQLFLD R SURFHVVR GH
TXHGD GD IHFXQGLGDGH� FULD�VH XPD VLWXD�
omR QD TXDO XPD GLVWULEXLomR HWiULD PXLWR
MRYHP� FRQVWUXtGD DWUDYpV GR WHPSR SRU
HOHYDGDV WD[DV GH IHFXQGLGDGH� FRQYLYH
FRP QtYHLV FRUUHQWHV GH IHFXQGLGDGH PDLV
EDL[RV�2 UHVXOWDGR pTXH D 7%1QmR GHFUHV�
FH FRPR D 7)7� Mi TXH R Q~PHUR GH QDVFL�
PHQWRV GHSHQGH QmR Vy GR Q~PHUR GH
ILOKRV SRU PXOKHU �HP TXHGD�� PDV WDPEpP
GR Q~PHUR GH PXOKHUHV HP LGDGH UHSURGX�
WLYD �DLQGD UHODWLYDPHQWH JUDQGH�� (QWUHWDQ�
WR� SDXODWLQDPHQWH� R GHFOtQLR GD 7%1 YDL
HVWUHLWDQGR WRGD D EDVH GD SLUkPLGH HWiULD
H TXDQGR HVWH HVWUHLWDPHQWH DWLQJH DV LGD�
GHV UHSURGXWLYDV� WHQGH D KDYHU XPD FRQ�
YHUJrQFLD GRV ULWPRV GH TXHGD GD 7)7 H
7%1� R TXH VH UHIOHWH QD WD[D GH FUHVFLPHQWR
GD SRSXODomR�

'HVWD QRomR GH LQpUFLD SRSXODFLRQDO VH GH�
SUHHQGH D LPSRUWkQFLD GD TXHGD GD IHFXQ�
GLGDGH WDPEpP SDUD D GHVHVWDELOL]DomR GD
HVWUXWXUD HWiULD� SRLV ILFD FODUR TXH R LPSDF�
WR GD UHGXomR GD 7)7 WHP OHQWD PDWXUDomR�
$VVLP� R SURFHVVR GHTXHGDGD IHFXQGLGDGH
TXH VH LQLFLRX QR %UDVLO D SDUWLU GR ILQDO GD
GpFDGD GH VHVVHQWD WHP FRPR UHVXOWDGR�
QmR Vy D GHVDFHOHUDomR GR FUHVFLPHQWR SR�
SXODFLRQDO� FRPR WDPEpP D GHVHVWDELOL]D�
omR GD HVWUXWXUD HWiULD� R TXH VLJQLILFD TXH
D FDGD DQR WHUHPRV XPD GLVWULEXLomR HWiULD
GLVWLQWD� DWp TXH RV HIHLWRV GR SURFHVVR GH
UHYHUVmR GRV QtYHLV GH IHFXQGLGDGH� JUD�
GXDOPHQWH� VH LQVWDOHP HP WRGD D HVWUXWXUD
HWiULD� 4XDQGR LVWR RFRUUHU� GHYHUHPRV WHU
XPD HVWUXWXUD HWiULD QRYDPHQWH HVWiYHO �RX
TXDVH�HVWiYHO�� SRUpP PDLV HQYHOKHFLGD�

2 H[DPH GDV SHUVSHFWLYDV IXWXUDV TXDQWR
DR ULWPR GH FUHVFLPHQWR H HVWUXWXUD HWiULD
GD SRSXODomR GHYH� QHFHVVDULDPHQWH� OH�
YDU HP FRQWD DV WHQGrQFLDV UHFHQWHV GH
IHFXQGLGDGH H PRUWDOLGDGH� H� DOpP GLVVR�
SUHYHU R FRPSRUWDPHQWR IXWXUR GHVVDV
YDULiYHLV� 8PD YH] TXH QmR Ki PDLV PXLWR
HVSDoR SDUD D TXHGD GD IHFXQGLGDGH H p
HVVH R SULQFLSDO HOHPHQWR D GHWHUPLQDU D
WD[D GH FUHVFLPHQWR H D HVWUXWXUD HWiULD GD
SRSXODomR� R SULQFLSDO GHVDILR p SUHYHU
DGHTXDGDPHQWH R WHPSR TXH VH WUDQVFRU�
UHUi DWp TXH D SRSXODomR DWLQMD XPD QRYD
TXDVH�HVWDELOLGDGH� $V SURMHo}HV HODERUD�
GDV SHOR ,%*( H XWLOL]DGDV QHVWH WUDEDOKR�
JHUDP HVWLPDWLYDV TXH SRGHP VHU VLQWHWL�
]DGRV FRPR� �L� D SRSXODomR EUDVLOHLUD
DEDL[R GH �� DQRV GHYHUi DSUHVHQWDU WD[DV
QHJDWLYDV GH FUHVFLPHQWR QR SHUtRGR HQ�
WUH ���� H ����� �LL� D SRSXODomR HQWUH ��
H �� DQRV FUHVFHUi DFLPD GD PpGLD JOREDO�
SRUpP HP ULWPRV GHFUHVFHQWHV� Mi TXH DV
JHUDo}HV QDVFLGDV GHSRLV GH LQLFLDGR R
SURFHVVR GH TXHGD GD IHFXQGLGDGH� LUmR
HQWUDU� SURJUHVVLYDPHQWH� QHVVD IDL[D GH
LGDGH� H �LLL� D SRSXODomR DFLPD GH �� DQRV
FUHVFHUi WDPEpP D WD[DV DFLPD GD PpGLD

JOREDO� QHVWH FDVR HP ULWPRV FUHVFHQWHV�
SRUTXH� DWp ����� DSHQDV JHUDo}HV QDVFL�
GDVDQWHVGRGHFOtQLRGDIHFXQGLGDGHID]HP
SDUWH GHVWH JUXSR�

7DLV WHQGrQFLDV� HYLGHQWHPHQWH� UHVXOWDP
QXPD VpULH GH LPSOLFDo}HV HP WHUPRV GH
PXGDQoDV QR SHUILO GD GHPDQGD SRU SROt�
WLFDV VRFLDLV� VREUHWXGR DTXHODV FRQFHU�
QHQWHV DRV VHJPHQWRV SRSXODFLRQDLV
VLWXDGRV QRV GRLV H[WUHPRV GD GLVWULEXLomR
HWiULD� 1R TXH WDQJH DR PHUFDGR GH WUD�
EDOKR� R FRPSRUWDPHQWR GD SRSXODomR
DFLPD GH �� DQRV GHYH VHU H[DPLQDGR�
YHULILFDQGR�VH WDQWR R ULWPR GH FUHVFLPHQ�
WR GHVWH VHJPHQWR� VXSHULRU j PpGLD SR�
SXODF LRQDO � TXDQWR D PXGDQoD QD
FRPSRVLomR GDV WD[DV GH FUHVFLPHQWR GRV
GLYHUVRV JUXSRV HWiULRV� OHYDQGR DR JUD�
GXDO HQYHOKHFLPHQWR GD SRSXODomR HP
LGDGH DWLYD�

� � 3(563(&7,9$6 '( &203257$0(172
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$ FRPSRQHQWH GH FUHVFLPHQWR GD 3($ GDGD
SHOD YDULDomR QDV WD[DV GH DWLYLGDGH p PDLV
FRPSOH[D GH VHU SUHYLVWD� XPD YH] TXH GH�
SHQGH QmR Vy GDV FRQGLo}HV JHUDLV GR PHU�
FDGR GH WUDEDOKR �QtYHO GH HPSUHJR� VDOiULR
UHDO� HWF�� PDV WDPEpP GH XP FRQMXQWR GH
IDWRUHV LQVWLWXFLRQDLV H VyFLR�FXOWXUDLV TXH
DIHWDP R FRPSRUWDPHQWR GRV VHJPHQWRV
SRSXODFLRQDLV HVSHFtILFRV� 4XDQWRPDLV LQV�
WiYHO HPDO GHILQLGR pR HQJDMDPHQWR GHVVHV
VHJPHQWRV QR PHUFDGR GH WUDEDOKR � FDVR�
SRU H[HPSOR� GRV MRYHQV� LGRVRV H PXOKHUHV
� PDLRUHV VmR DV GLILFXOGDGHV HQYROYLGDV QD
PHQVXUDomR H QD SUHYLVmR GH VHX FRPSRU�
WDPHQWR�

&RPR RV IDWRUHV TXH LQIOXHQFLDP D GLVSR�
VLomR GH KRPHQV H PXOKHUHV HP SDUWLFLSDU
GR PHUFDGR GH WUDEDOKR VmR PXLWR GLVWLQ�
WRV� Ki XPD HQRUPH GLVSDULGDGH GH QtYHO
H GH SDGUmR HWiULR GD DWLYLGDGH VHJXQGR
RV VH[RV� 2 SDGUmR GD DWLYLGDGHPDVFXOLQD
p PXLWR PDLV KRPRJrQHR GR TXH R IHPL�
QLQR� R TXH VH YHULILFD WDQWR QD GLPHQVmR
HVSDFLDO TXDQWR QD WHPSRUDO� R SHUILO HWi�
ULR GD DWLYLGDGH PDVFXOLQD WHQGH D VHU
DOWDPHQWH LQHOiVWLFR� DSUHVHQWDQGR HOHYD�
GDV WD[DV �DFLPD GH ���� QDV SULPH ZRU�
NLQJ DJHV ������ DQRV�� FRP SRVVtYHLV
GLIHUHQoDV RFRUUHQGR DSHQDV QDV LGDGHV
H[WUHPDV GD GLVWULEXLomR� ,VVR RFRUUH
TXDQGR VH FRPSDUDP SDtVHV FRP QtYHLV
GH GHVHQYROYLPHQWR VyFLR�HFRQ{PLFR
GLVWLQWRV RX TXDQGR VH REVHUYD D HYROX�
omR GH ORQJR SUD]R QXP PHVPR SDtV�
&RQWXGR� D WHQGrQFLD GH ORQJR SUD]R RE�
VHUYDGD LQWHUQDFLRQDOPHQWH p D GH UHGX�
omR GR QtYHO GD SDUWLFLSDomR GRV PDLV
MRYHQV H GRV LGRVRV� VXMHLWD D IDWRUHV FRPR
R SHVR UHODWLYR GDV RFXSDo}HV QD DJULFXO�
WXUD H QDV DWLYLGDGHV LQIRUPDLV� D FREHUWX�
UD GRV VLVWHPDV HVFRODU H SUHYLGHQFLiULR H
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DV UHVWULo}HV OHJDLV DR WUDEDOKR GH PHQR�
UHV�

�

1R FDVR GR FLFOR GH YLGD DWLYD GDVPXOKHUHV�
SRU RXWUR ODGR� QmR Ki TXDOTXHU SDGUmR
TXH SRVVD VHU KRPRJHQHDPHQWH GHILQLGR�
KDYHQGR� DR FRQWUiULR� GLYHUVRV SHUILV WtSL�
FRV TXH VH REVHUYDP HP SDtVHV FRP VLPLOD�
U LGDGHV HFRQ{PLFDV � FXO WXUDLV H
LQVWLWXFLRQDLV� H HVVHV SHUILV HVWDULDP UHIOH�
WLQGR DV GLVWLQWDV UHODo}HV HQWUH D DWLYLGDGH
IHPLQLQD H R FLFOR YLWDO GH FDVDPHQWRV H
IRUPDomR GD IDPtOLD� &RPR GHFRUUrQFLD GD
GLYHUVLGDGH GH IDWRUHV TXH DIHWDP D SDUWLFL�
SDomR IHPLQLQD� QmR Ki� GH IDWR� XPD WHQ�
GrQFLD KLVWyULFD GH ORQJR SUD]R XQLYHUVDO
TXH SRVVD VHUYLU FRPR SURJQyVWLFR�

�

1RV LWHQV TXH VH VHJXHP� VmR H[DPLQDGRV
VHSDUDGDPHQWH RV SHUILV HWiULRV GD DWLYLGD�
GH PDVFXOLQD H IHPLQLQD QR %UDVLO� REVHU�
YDQGR�VH DV WHQGrQFLDV UHFHQWHV H DV
TXHVW}HV PHWRGROyJLFDV DVVRFLDGDV jV SUR�
MHo}HV GHVVDV WHQGrQFLDV�

��� � 7$;$6 '( $7,9,'$'( 0$6&8/,1$6

2 SULPHLUR SUREOHPD PHWRGROyJLFR GH
TXDOTXHU HVWXGR VREUH D HYROXomR GR FRP�
SRUWDPHQWR HFRQRPLFDPHQWH DWLYR GD SR�
SXODomR p� VHP G~YLGD� D GLILFXOGDGH HP
OLGDU FRP R FRQMXQWR GH LQIRUPDo}HV GLVSR�
QtYHLV� SURYHQLHQWHV GH IRQWHV GLYHUVDV� TXH
QmR VmR FRPSDWtYHLV HQWUH VL H� QD PDLRU
SDUWH GRV FDVRV� QmR VmR QHPPHVPR LQWHU�
QDPHQWH FRPSDWtYHLV� 2V &HQVRV 'HPR�
JUiILFRV� SRU H[HPSOR� ~QLFD IRQWH D
IRUQHFHU XPD VpULH KLVWyULFD GH ORQJR SUD]R
H FREHUWXUD QDFLRQDO VREUH D 3($� QR HVIRU�
oR GH PHOKRUDU D FRQFHLWXDomR H PHQVXUD�
omR GR TXH VHMD D DWLYLGDGH HFRQ{PLFD� YrP
SHUGHQGR JUDGXDOPHQWH D FRPSDUDELOLGDGH
WHPSRUDO� HP HVSHFLDO QR TXH WDQJH j DWLYL�
GDGH IHPLQLQD H D GRV MRYHQV� $V 3HVTXLVDV
SRU $PRVWUD GH 'RPLFtOLRV �31$'V�� FDSD�
]HV GH FREULU VpULHV UHODWLYDPHQWH ORQJDV
SDUD D 3($ EUDVLOHLUD WRWDO� SRU VXD YH]� SRU
XP ODGR IRUQHFHP Q~PHURV DEVROXWRV SRX�
FR FRQILiYHLV

�
� PDV SRU RXWUR� SDUHFHP FDS�

WDU PDLV DGHTXDGDPHQWH DV WD[DV GH
DWLYLGDGH TXH VmR VHQVLYHOPHQWH VXSHULRUHV
jV GRV &HQVRV� (QWUHWDQWR� DV PXGDQoDV
FRQFHLWXDLV H PHWRGROyJLFDV LQWURGX]LGDV
QD 31$' SDUWLU GH ����� UHVXOWDUDP QD
HOHYDomR GRV QtYHLV GH SDUWLFLSDomR H QR
FRPSURPHWLPHQWR GH VXD FRPSDUDELOLGDGH
WHPSRUDO�

�
)LQDOPHQWH� QXP RXWUR QtYHO� DV

SHVTXLVDV GH FDUiWHU FRQMXQWXUDO� FRP FR�
EHUWXUDPHQVDO� FRPR D 3HVTXLVD0HQVDO GH
(PSUHJR �30(� RX D 3HVTXLVD GH (PSUHJR
H 'HVHPSUHJR �3('�� OLPLWDP�VH j LQIRUPD�
o}HV UHODWLYDV jV UHJL}HV PHWURSROLWDQDV GR
SDtV� FRQVWLWXLQGR�VH HP ERQV LQGLFDGRUHV
GDV WHQGrQFLDV QDFLRQDLV� VHP� FRQWXGR�
UHWUDWi�ODV�

7RPDQGR�VH D HYROXomR GDV WD[DV GH DWLYL�
GDGH PDVFXOLQDV FDSWDGD SHOD VpULH GDV

31$'V GH ���� D ����� TXH SRGH VHU YLVWD
QR JUiILFR �� REVHUYD�VH D FODUD PDQXWHQ�
omR GH QtYHO H GH SDGUmR GDV WD[DV HVSHFtIL�
FDV SRU LGDGH� PHVPR QRV VHJPHQWRV
H[WUHPRV GD GLVWULEXLomR� D GHVSHLWR GH SH�
TXHQDV RVFLODo}HV RFRUULGDV DR ORQJR GR
SHUtRGR TXH� GH IDWR� QmR UHYHODP QHQKX�
PD WHQGrQFLD WHPSRUDO QtWLGD� SHOR PHQRV
DWp R LQtFLR GRV DQRV QRYHQWD� 8PD DYDOLD�
omR PDLV GHWLGD GDV HYLGrQFLDV D SDUWLU GH
����� HQWUHWDQWR� UHYHOD R GHFOtQLR GDV WD[DV
GH DWLYLGDGH DVVRFLDGDV jV LGDGHV H[WUHPDV
GD GLVWULEXLomR � GHFOtQLR ODUJDPHQWH FRQILU�
PDGR SHODV SHVTXLVDV GH FREHUWXUD PHWUR�
SROLWDQD �3(' H 30(��

�

7HP�VH DUJXPHQWDGR TXH D WHQGrQFLD GH
TXHGD GD DWLYLGDGH GRV PDLV MRYHQV HVWDULD
DVVRFLDGD DR PDLRU WHPSR GHGLFDGR j HGX�
FDomR� R TXH SRGHULD VHU XP UHVXOWDGR GD
UHHVWUXWXUDomR GR SHUILO GD GHPDQGD GR
PHUFDGR GH WUDEDOKR QR VHQWLGR GD DPSOLD�
omR GRV UHTXHULPHQWRV HP TXDOLILFDomR�
&RPSOHPHQWDUPHQWH� HVVH SDUHFH VHU XP
UHIOH[R GD HOHYDomR GR GHVHPSUHJR HQWUH RV
MRYHQV �R TXH DFRQWHFH VLPHWULFDPHQWH HQ�
WUH RVPDLV LGRVRV�� OHYDQGR�RV j LQDWLYLGDGH
FRPR XPD IRUPD GH GHVDOHQWR� 'H TXDO�
TXHU IRUPD� HVVD WHQGrQFLD WHP�VH FRQILU�
PDGR D FDGD UHVXOWDGR GLYXOJDGR GH XPD

�
9HU� SRU H[HPSOR� 'XUDQG �������

�
3DUD XPD WLSRORJLD GHVVHV SDGU}HV� YHU 'XUDQG ������ RX
:DMQPDQ �������

�
&RPR D H[SDQVmR GD DPRVWUD GDV 31$'V p IHLWD DWUDYpV GH
SURMHo}HV SRSXODFLRQDLV EDVHDGDV QRV &HQVRV 'HPRJUiIL�
FRV� TXDQWR PDLV VH DIDVWDP GRV DQRV FHQVLWiULRV� PHQRV
FRQILiYHLV �H HP JHUDO PDLV VREUHVWLPDGDV� ILFDP DV HVWLPDWL�
YDV GD 3($ WRWDO�

�
$V PXGDQoDV QD FKDPDGD ´QRYD 31$'µ QmR DIHWDUDP LJXDO�
PHQWH RV VHJPHQWRV SRSXODFLRQDLV� VREUHQXPHUDQGR PDLV
PXOKHUHV GR TXH KRPHQV� PDLV WUDEDOKDGRUHV DJUtFRODV GR
TXH QmR�DJUtFRODV H PDLV MRYHQV H LGRVRV GR TXH RV GHPDLV�
9HU� SRU H[HPSOR� %UXVFKLQL� /RPEDUGL �������

�
2EVHUYH�VH TXH DV LQIRUPDo}HV GD 31$' GH ���� LQGLFDP
XP DSURIXQGDPHQWRPXLWR DFHQWXDGR GHVWD WHQGrQFLD� QmR
FRQILUPDGR SHODV GHPDLV SHVTXLVDV� R TXH MXVWLILFD D QmR
LQFOXVmR GHVWDV LQIRUPDo}HV QD VpULH TXH VH DSUHVHQWD�

GRÁFICO 1

Taxas Específicas de Atividade
Por Idade - Homens - Brasil
(1976/95)

Fonte: IBGE, Pesquisa Nacional por Amostra de Domicílios.
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QRYD SHVTXLVD� VLQDOL]DQGR SDUD D QHFHVVL�
GDGH GH LQFRUSRUDUPRV WDO WHQGrQFLD HP
QRVVDV SURMHo}HV� 3RUpP� DLQGD WHPRV GLIL�
FXOGDGHV HP ID]r�OR DGHTXDGDPHQWH SRU
YiULDV UD]}HV GH RUGHP WDQWR PHWRGROyJLFD
TXDQWR FRQFHLWXDO� (P SULPHLUR OXJDU� DV
LQIRUPDo}HV GD 30(� WDQWR TXDQWR GD 3('�
QmR VmR HVWULWDPHQWH FRPSDUiYHLV FRP RV
UHVXOWDGRV GDV 31$'V SRU UHIOHWLUHP DSHQDV
R %UDVLO PHWURSROLWDQR� (P VHJXQGR OXJDU�
D UHIRUPXODomR SHOD TXDO SDVVRX D 31$'
QRV DQRV QRYHQWD SDUHFH WHU SURGX]LGR R
UHVXOWDGR GH HOHYDU VLJQLILFDWLYDPHQWH DV
WD[DV GH DWLYLGDGH HQWUH ���� H ����� PHV�
PR TXDQGR VH UHFRQVWLWXL� FRPR VH IH] QHV�
WH WUDEDOKR� R FRQFHLWR DQWHULRU GD 31$'�
SDUD RV DQRV D SDUWLU GH �����

�
,VWR GLILFXOWD

D FRQFDWHQDomR GR SHUILO GH GHFOtQLR REVHU�
YDGR QDV 31$'V HQWUH ���� H ���� FRP RV
DQRV LPHGLDWDPHQWH DQWHULRUHV� )LQDOPHQ�
WH� UHFRQKHFH�VH TXH HVVDV HYLGrQFLDV GH
UHWUDomR GD SDUWLFLSDomR GHYDP VHU DLQGD
PHOKRU HVWXGDGDV� H TXH Ki� HP VXD H[SOL�
FDomR� XPD IRUWH FRPSRQHQWH FRQMXQWXUDO�
XPD YH] TXH R FRQMXQWR GH LQIRUPDo}HV
TXH FREUH R SHUtRGR DWp R ILQDO GRV DQRV
RLWHQWD QmR FRUURERUD HVVD WHQGrQFLD� 6HQ�
GR DVVLP� TXDOTXHU SURMHomR GH 3($ GHYHUi
VHU HVSHFLDOPHQWH FXLGDGRVD DR LQFRUSRUDU
HVWD WHQGrQFLD UHFHQWH� FXMDV PDJQLWXGH H
H[WHQVmR QmR SRGHP DLQGD VHU DQWHFLSDGDV
FRP VHJXUDQoD�

��� � 7$;$6 '( $7,9,'$'( )(0,1,1$6

2 JUDX GH FRPSOH[LGDGH H GLILFXOGDGH HQ�
YROYLGR QD IRUPXODomR GH KLSyWHVHV SDUD R
FRPSRUWDPHQWR GD DWLYLGDGH IHPLQLQD p
VXEVWDQWLYDPHQWH PDLRU GR TXH TXDQWR DR
PDVFXOLQR� ,VVR SRUTXH D HYROXomR GD SDU�
WLFLSDomR GDV PXOKHUHV QR PHUFDGR GH WUD�
EDOKR SDVVD� DR ORQJR GDV GpFDGDV� QmR Vy
SHOR IUDQFR FUHVFLPHQWR GR QtYHO GH DWLYLGD�
GH� PDV WDPEpP SHOD SURIXQGD UHIRUPXOD�
omR GH VXD FRPSRVLomR HWiULD�

2V JUiILFRV � H � HYLGHQFLDP D LQHTXtYRFD
WHQGrQFLD KLVWyULFD GH FUHVFLPHQWR GD SDU�
WLFLSDomR IHPLQLQD GXUDQWH RV ~OWLPRV TXD�
UHQWD DQRV� $V WD[DV HVSHFtILFDV GH DWLYLGDGH
GH ���� D ���� VmR SURYHQLHQWHV GRV &HQ�
VRV 'HPRJUiILFRV� HQTXDQWR TXH D VpULH
TXH FREUH R SHUtRGR GH ���� D ���� p
HVWLPDGD DWUDYpV GDV 31$'V� 1mR REVWDQWH
RV SUREOHPDV HQYROYLGRV QD FRPSDUDELOLGD�
GH HQWUH HVWDV GXDV IRQWHV�

�
H PHVPR WHQ�

GR�VH HP FRQWD TXH RV &HQVRV�
FRPSDUDWLYDPHQWH jV 31$'6� VXEHVWLPDP
D 3($ H SRUWDQWR DV WD[DV GH DWLYLGDGH� D
HOHYDomR GR QtYHO JOREDO GD DWLYLGDGH DR
ORQJR GR WHPSR QmR GHL[D G~YLGDV�'H IDWR�
DV WD[DV UHILQDGDV GH DWLYLGDGH� FDOFXODGDV
VHJXQGR RV &HQVRV 'HPRJUiILFRV� VmR GH
����� HP ����� ����� HP ����� �����
HP ���� H ����� HP ����� HQTXDQWR TXH
DV UHIHUHQWHV jV 31$'V HYROXHP GH �����
HP ���� D ����� HP �����

4XDQWR j VLJQLILFDWLYD HOHYDomR GR QtYHO GD
DWLYLGDGH HQWUH ���� H ���� �GH ����� HP
���� SDUD ����� HP ������ HVWD GHYH VHU
GHFRPSRVWD HP XP FUHVFLPHQWR FRPSDWt�
YHO FRP D WHQGrQFLD KLVWyULFD VRPDGR DR
HIHLWR QmR�PHQVXUiYHO GDV PXGDQoDV LQWUR�
GX]LGDV QD 31$' D SDUWLU GH ����� $OpP
GLVVR� QR SHUtRGR ������ D TXHGD GDV WD[DV
UHODWLYDV jV PXOKHUHV PDLV MRYHQV ������
DQRV� H PDLV YHOKDV ��� H �� VHJXH D WHQ�
GrQFLD REVHUYDGD WDPEpP SDUD RV KRPHQV
H FRQILUPDGD SHODV RXWUDV SHVTXLVDV� $ GL�
IHUHQoD D VHU UHVVDOWDGD p TXH� SDUD DV PX�
OKHUHV� HVVD p XPD WHQGrQFLD LQWHLUDPHQWH
LQXVLWDGD� GDGR R SDGUmR GH FUHVFLPHQWR
VLVWHPiWLFR GD DWLYLGDGH HP WRGDV DV LGDGHV
QRV DQRV DQWHULRUHV� R TXH WRUQD DLQGDPDLV
FRPSOH[D D WDUHID GH LQFRUSRUDU HVVD QRYD
WHQGrQFLD SDUD ILQV SURVSHFWLYRV�

7mR LPSRUWDQWH TXDQWR D HOHYDomR GR QtYHO
GD DWLYLGDGH SDUD D SURMHomR p D PXGDQoD
GR SDGUmR HWiULR RFRUULGD DR ORQJR GDV

�
$ HOHYDomR GR QtYHO GH DWLYLGDGH HQWUH ���� H ����� PHVPR
FRP D UHFRQVWLWXLomR GR FRQFHLWR� WHP VLGR LQWHUSUHWDGD
FRPR XP UHVXOWDGR QmR�PHQVXUiYHO WDQWR GD DPSOLDomR GR
TXHVWLRQiULR� TXDQWR GD DOWHUDomR GD RUGHP GRV TXHVLWRV GD
3HVTXLVD� 9HU %DUURV� 0HQGRQoD � ������

�
3DUD PDLRUHV GHWDOKHV� YHU 3DLYD �������

GRÁFICO 2

Taxas Específicas de Atividade
Por idade - Mulheres - Brasil
(1940/91)

Fonte: IBGE, Censo Demográfico.
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GRÁFICO 3

Taxas Específicas de Atividade
Por idade - Mulheres - Brasil
(1976/95)

Fonte: IBGE, Pesquisa Nacional por Amostra de Domicílios.

0

0,1

0,2

0,3

0,4

0,5

0,6

0,7

 10-14  15-19  20-24  25-29  30-34  35-39  40-44  45-49  50-54  55-59  60 e +

Idade

TE
A

76 81 86 90 92 93 95

M
er

ca
do

de
Tr

ab
al

ho
C
O

N
J
U

N
T
U

R
A

E
A

N
Á

L
IS

E

��



~OWLPDV GpFDGDV� PDQLIHVWD QRV GRLV JUiIL�
FRV�2 JUiILFR � LQGLFD TXH� D SDUWLU GH �����
R SHUILO GH DWLYLGDGH DMXVWD�VH SHUIHLWDPHQWH
D XP SDGUmR IUHT�HQWHPHQWH LGHQWLILFDGR
QD OLWHUDWXUD FRP R TXH VHULD R SDGUmR
ODWLQR�DPHULFDQR GH SDUWLFLSDomR IHPLQLQD�
QR TXDO VH DSUHVHQWD XP SLFR GH DWLYLGDGH
QDV LGDGHV PDLV MRYHQV ������ DQRV�� VHJXL�
GR GH FRQWtQXD TXHGD QDV WD[DV� R TXH
HVWDULD UHSUHVHQWDQGR R DIDVWDPHQWR GD DWL�
YLGDGH HFRQ{PLFD VXEVWLWXtGD SHODV DWLYLGD�
GHV GRPpVWLFDV� 7RPDQGR�VH HVWH JUiILFR
FRPR UHIHUrQFLD SDUD D SURMHomR GRV SHUILV
GH DWLYLGDGH IXWXURV� VHULD UD]RiYHO DVVXPLU
HVVH SDGUmR XQLPRGDO FRPR FRQVWDQWH�
FRPELQDQGR�R FRP D WHQGrQFLD KLVWyULFD
GH FUHVFLPHQWR GR QtYHO GD DWLYLGDGH� 'H
IDWR� QR SDVVDGR� IRUDP IHLWDV SURMHo}HV GDV
WD[DV GH DWLYLGDGH IHPLQLQDV QR %UDVLO DVVX�
PLQGR�VH TXH� DWp R DQR ����� VHXV QtYHLV
VH GHVORFDULDP HP GLUHomR jTXHOHV YHULILFD�
GRV QRV SDtVHV HXURSHXV GH OtQJXD ODWLQD�
QRV TXDLV R SDGUmR HWiULR GD DWLYLGDGH VH
DVVHPHOKD DR ODWLQR�DPHULFDQR� HPERUD
VHX QtYHO VHMD PDLV HOHYDGR�

�
(VWi LPSOtFLWD

D HVWH FHQiULR� D LGpLD GH TXH R FUHVFLPHQWR
GD DWLYLGDGH IHPLQLQD� FRPR UHVSRVWD DR
SURFHVVR GH PRGHUQL]DomR� VH SURPRYHULD
GHQWUR GH OLPLWHV FXOWXUDLV TXH LPS}HP R
SDGUmR HWiULR GH DWLYLGDGH�

2 JUiILFR �� WRGDYLD� PRVWUD XP FHQiULR
EDVWDQWH GLIHUHQWH� 6H DWp ���� R SHUILO HWi�
ULR PDQWpP�VH R PHVPR� RV ~OWLPRV SHUILV
GD GpFDGD GH RLWHQWD H RV SULPHLURV GD GH
QRYHQWD PRVWUDP TXH PXGDQoDV IXQGD�
PHQWDLV FRPHoDP D RFRUUHU� &RQFRPLWDQ�
WHPHQWH j FRQWLQXDomR GDHOHYDomRGR QtYHO
GDV WD[DV� YHULILFD�VH XPDPXGDQoD SDXODWL�
QD QR SDGUmR QR VHQWLGR GH VH GHVID]HU R
SLFR H[LVWHQWH QR JUXSR ����� DQRV� FRP D
HOHYDomR GHVSURSRUFLRQDO GDV WD[DV QDV LGD�
GHV HQWUH �� H �� DQRV� $VVLP� LQXVLWDGD�
PHQWH� R SDGUmR EUDVLOHLUR PRYH�VH HP
GLUHomR D XP SDGUmR VLPLODU DR LGHQWLILFDGR
FRP GLYHUVRV SDtVHV GHVHQYROYLGRV� QR
TXDO� FRPR QR SHUILO PDVFXOLQR� YHULILFD�VH
D PDQXWHQomR GR QtYHO HOHYDGR GH SDUWLFL�
SDomR IHPLQLQD DWp LGDGHV EHP HOHYDGDV
�HP WRUQR GH �� DQRV��

��

&RQVLGHUDQGR HVVDV WUDQVIRUPDo}HV PDLV
UHFHQWHV� 5LRV�1HWR H :DMQPDQ ������ SUR�
SXVHUDP XP PpWRGR GH SURMHomR GDV WD[DV
GH DWLYLGDGH IHPLQLQDV LQWURGX]LQGR WDQWR
XPD FRPSRQHQWH UHODWLYD j PXGDQoD GH
QtYHO TXDQWR RXWUD HVWLPDQGR D FRQWLQXD�
omR SURYiYHO GD PXGDQoD GH SDGUmR HWi�
ULR� (VVD PXGDQoD GH SDGUmR SDUWH GH XPD
DQiOLVH QD TXDO� DR LQYpV GH VH SURMHWDUHP
RV SHUILV GH DWLYLGDGH VHJXQGR RV GLYHUVRV
DQRV�FDOHQGiULRV� SURMHWDP�VH RV SHUILV GDV
FRRUWHV �JHUDo}HV� GH PXOKHUHV� XPD YH]
TXH FRQVWDWRX�VH HPSLULFDPHQWH D PDLRU
UHJXODULGDGH HP VHXV SDGU}HV HWiULRV�

��

2JUiILFR � DSUHVHQWD RV SHUILV IHPLQLQRV GH
WD[DV HVSHFtILFDV GH DWLYLGDGH SRU LGDGH SUR�
MHWDGRV VHJXQGR RPpWRGR GH FRRUWH�SHUtR�
GR SURSRVWR H XWLOL]DGR SDUD DV SURMHo}HV
GD 3($ IHPLQLQD DTXL DSUHVHQWDGDV� 9DOH
QRWDU TXH� FRQIRUPH D SUySULD FRQFHSomR
GR PpWRGR� HVWmR VH DOWHUDQGR IXQGDPHQ�
WDOPHQWH DV WD[DV GH DWLYLGDGH UHODWLYDV jV
LGDGHV PDLV DYDQoDGDV� HQTXDQWR TXH DV
WD[DV GDV PDLV MRYHQV SHUPDQHFHP HVWDFLR�
QDGDV RX QXP QtYHO SUy[LPR DR GR LQtFLR
GD SURMHomR� ,VVR RFRUUH SRUTXH� VHJXQGR
VH YHULILFRX� DV WD[DV GH DWLYLGDGH VmR FUHV�
FHQWHV DWUDYpV GR FLFOR GH YLGD GH FDGD XPD
GDV FRRUWHV GHPXOKHUHV� DWp SHOR PHQRV RV
�� DQRV GH LGDGH� H� VHQGR DVVLP� RV QtYHLV
GH DWLYLGDGH D VHUHP H[SHULPHQWDGRV QRV
SUy[LPRV DQRV SHODV PXOKHUHV TXH Mi HQWUD�
UDP� RX HVWmR HQWUDQGR DJRUD QD 3($ Mi
HVWmR IRUWHPHQWH GHWHUPLQDGRV� 3RUWDQWR�
PHVPR TXH DV WD[DV GH DWLYLGDGH QDV LGDGHV
PDLV MRYHQV QmR HVWHMDP FUHVFHQGR� FRQIRU�
PHPRVWUDP DV HYLGrQFLDV PDLV UHFHQWHV� DV
WD[DV UHODWLYDV jV LGDGHV LQWHUPHGLiULDV H
PDLV YHOKDV VmR FUHVFHQWHV GHYLGR DR HIHLWR
GH FRPSRVLomR GD FRPELQDomR GH FRRUWHV
GLYHUVDV HP FDGD XP GRV DQRV SURMHWDGRV�

��� � '(),1,d®2 '26 &(1É5,26
$'27$'26

'RLV FHQiULRV IRUDP HODERUDGRV SDUD DPERV
RV VH[RV� R FHQiULR � UHIOHWH DV WHQGrQFLDV
KLVWyULFDV UHYHODGDV SHODV LQIRUPDo}HV GLV�
SRQtYHLV DWp R LQtFLR GHVWD GpFDGD� H R
FHQiULR � LQFRUSRUD DV HYLGrQFLDV PDLV VLJ�
QLILFDWLYDV GR SULPHLUR TXLQTXrQLR GRV DQRV
QRYHQWD� TXDO VHMDP� DTXHODV TXH DSRQWDP
SDUD D TXHGD GDV WD[DV GH DWLYLGDGHV GH
MRYHQV H LGRVRV� 'HVVD IRUPD� DPERV RV

�
9HU )XQGDomR 6($'( ������� 3URMHo}HV DQWHULRUHV DSUHVHQ�
WDGDV HP 3DLYD ������ H &DPDUDQR ������ IRUPXODUDP KLSy�
WHVHV VLPLODUHV GH PXGDQoDV GH QtYHO EDVHDGDV QR WUDEDOKR
GH 'XUDQG �������

��
9HU 5LRV�1HWR H :DMQPDQ �������

��
2V IXQGDPHQWRV GR PpWRGR SURSRVWR HVWmR GHVFULWRV GHWD�
OKDGDPHQWH HP 5LRV 1HWR H :DMQPDQ �������

GRÁFICO 4

Taxas de Atividade Femininas
Projetadas - Brasil
(1995/2020)

Fonte: Elaboração própria.

0

0,1

0,2

0,3

0,4

0,5

0,6

0,7

0,8

 10-14  15-19  20-24  25-29  30-34  35-39  40-44  45-49  50-54  55-59  60-64  65-69  70 +

Idade

TE
A

1995 2000 2005 2010 2015 2020
M

er
ca

do
de

Tr
ab

al
ho

C
O

N
J
U

N
T
U

R
A

E
A

N
Á

L
IS

E ��



FHQiULRV� WDQWR SDUD KRPHQV TXDQWR SDUD
PXOKHUHV� SRGHP VHU FRQVLGHUDGRV� UHVSHF�
WLYDPHQWH� RV OLPLWHV VXSHULRU H LQIHULRU GDV
SURMHo}HV�

• 7$;$6 0$6&8/,1$6

&HQiULR �� DVVXPH WD[DV GH DWLYLGDGH FRQV�
WDQWHV SDUD RV KRPHQV� LJXDLV DR QtYHO Pp�
GLR REVHUYDGR HQWUH ���� H ����� DR ORQJR
GH WRGR R SHUtRGR SDUD R TXDO D 3($ HVWi
VHQGR SURMHWDGD� -XVWLILFD�VH HVWD DOWHUQDWL�
YD FRPR OLPLWH VXSHULRU GD SURMHomR GDGR
TXH D WHQGrQFLD GH PDLV ORQJR SUD]R YHULIL�
FDGD SDUD R %UDVLO QmR DSRQWD PXGDQoDV
VLJQLILFDWLYDV� $ XWLOL]DomR GD PpGLD GR
TXLQTXrQLR FRPR EDVH SDUD D SURMHomR
GHYH�VH D TXH DV PXGDQoDV UHWUDWDGDV SHODV
31$'V GH ���� H ���� WHQGHP D VH FRP�
SHQVDU� RX VHMD� R FUHVFLPHQWR GDV WD[DV
HQWUH ���� H ���� p VHJXLGR GH GHFOtQLR�
QmR VHQGR SRVVtYHO VDEHU H[DWDPHQWH TXDO
p R UHDO QtYHO GD DWLYLGDGH HP ����� DQR�
EDVH SDUD QRVVDV SURMHo}HV�

&HQiULR �� LQFRUSRUD D WHQGrQFLD GH GHFOt�
QLR GDV WD[DV PDVFXOLQDV HQWUH ����� DQRV
H DFLPD GRV �� DQRV� $ SDUWLU GD PHVPD
EDVH GHILQLGD QR FHQiULR DFLPD �PpGLD GRV
DQRV ���� D ����� DSOLFD�VH XP UHGXWRU QDV
WD[DV GH DWLYLGDGH GHVWHV JUXSRV HWiULRV TXH
HT�LYDOH D XPD PpGLD GR GHFUpVFLPR YHUL�
ILFDGR HQWUH ��������� H ����������

• 7$;$6 )(0,1,1$6

&HQiULR �� DSOLFDomR GR PpWRGR GH FRRUWH�
SHUtRGR� WRPDQGR R JUXSR HWiULR GH �����
DQRV FRPR D ´kQFRUDµ SDUD D GHILQLomR GR
FRPSRUWDPHQWR GDV WD[DV GH DWLYLGDGH GDV
FRRUWHV� 8PD YH] TXH R FUHVFLPHQWR GR
QtYHO GH DWLYLGDGH GHVWH JUXSR IRL IL[DGR
GHQWUR GRV OLPLWHV GDV WHQGrQFLDV PDLV UH�
FHQWHV� TXH FDPLQKDP SDUD R FUHVFLPHQWR
]HUR� HVWH FHQiULR� PHVPR FRQVWLWXLQGR�VH
QR OLPLWH VXSHULRU GDV SURMHo}HV� SUHVVXS}H
R DOFDQFH JUDGXDO GD VLWXDomR GH HTXLOtEULR
HQWUH SHUILV GH FRRUWH H SHUtRGR �VWHDG\�VWD�
WH�

��
� HP TXH QmR Ki PDLV FUHVFLPHQWR GDV

WD[DV GH DWLYLGDGH�

&HQiULR �� QHVWH FHQiULR� GRLV IDWRUHV UHGX�
WRUHV GH WD[DV GH DWLYLGDGH VmR DGRWDGRV�
�D� FRP D DSOLFDomR GR PHVPR PpWRGR GR
FHQiULR �� LPS}HP�VH FUHVFLPHQWR ]HUR
SDUD D WD[D GH DWLYLGDGH GR JUXSR �����
DQRV �QHVWH FHQiULR� D kQFRUD GD SURMHomR�
HQWUH DV FRRUWHV GH QDVFLPHQWR� H �E� DSyV
D DSOLFDomR GR PpWRGR� DLQGD VH UHGX] DV
WD[DV GH DWLYLGDGHGRVJUXSRV HWiULRV ������
������ ����� H ������ ������ �� H PDLV
�H[WUHPRV GD GLVWULEXLomR� VHJXQGR DV WHQ�
GrQFLDV REVHUYDGDV QR SHUtRGR ������ 2X
VHMD� FRPR QR &HQiULR � PDVFXOLQR� DGLFLR�
QD�VH D WHQGrQFLD GRV DQRV QRYHQWD j WHQ�
GrQFLD GH PDLV ORQJR SUD]R� TXH� QR FDVR

IHPLQLQR� p GDGD SHOR FRPSRUWDPHQWR GDV
FRRUWHV�

� � 5(68/7$'26 '$ 352-(d®2 '$
3238/$d®2 (&2120,&$0(17( $7,9$

2 TXDGUR UHVXOWDQWH GDV WHQGrQFLDV GLVFX�
WLGDV QDV VHo}HV DQWHULRUHV SRGH VHU H[DPL�
QDGR QD 7DEHOD �� TXH VLQWHWL]D RV
UHVXOWDGRV GDV SURMHo}HV GH 3($ TXH VH
HQFRQWUDP HP DQH[R� DWUDYpV GDV WD[DV GH
FUHVFLPHQWR SURMHWDGDV SDUD R SHUtRGR GH
���� D ���� YHULILFD�VH TXH�

�L� HQTXDQWR VH Gi R SURFHVVR GH GHVDFHOH�
UDomR GR FUHVFLPHQWR SRSXODFLRQDO� D 3,$
FUHVFH D WD[DV VXSHULRUHV jV GD SRSXODomR
WRWDO� SHOR IDWR GD 3,$ HVWDU VXEPHWLGD DV
WD[DV GH FUHVFLPHQWR GDV FRRUWHV GH LGDGH
PDLV YHOKDV� $ WHQGrQFLD GH ORQJR SUD]R�
SRUpP� p D GH FRQYHUJrQFLD GDV WD[DV�

�LL� QR FHQiULR �� D 3($ FUHVFH D WD[DV VXSH�
ULRUHV jV GD 3,$ GDGR R FUHVFLPHQWR GD
SDUWLFLSDomR IHPLQLQD� 1R FHQiULR �� HQWUH�
WDQWR� TXH SUHYr R GHFOtQLR GDV WD[DV GH
DWLYLGDGH QRV JUXSRV HWiULRV H[WUHPRV� DV
WD[DV GH FUHVFLPHQWR GD 3($ VmR LQIHULRUHV
jV GD 3,$� 1RWH�VH TXH� QRV GRLV FHQiULRV� D
3($ IHPLQLQD FUHVFH PDLV DFHOHUDGDPHQWH
GR TXH D 3($ PDVFXOLQD� H[FHWR QR ~OWLPR
TXLQTXrQLR SURMHWDGR�

�LLL� HP DPERV RV FHQiULRV� D 3($ GH �� D ��
DQRV FUHVFH QHJDWLYDPHQWH HP WRGRV RV
SHUtRGRV� H[FHWR QRSULPHLUR TXLQTXrQLRGD
GpFDGD GH ����� GR FHQiULR �� HP TXH XP
OLJHLUR FUHVFLPHQWR� PXLWR DEDL[R GD PpGLD
DLQGD VH DSUHVHQWD�

�LY� $ 3($ GH �� D �� DQRV FUHVFH D WD[DV
GHFUHVFHQWHV� HP DPERV RV FHQiULRV� 7DO
FUHVFLPHQWR p DFLPD GD PpGLD� QRV SULPHL�
URV TXLQTXrQLRV H DEDL[R� QRV SRVWHULRUHV�
DFRPSDQKDQGR DV FDUDFWHUtVWLFDV GR SUR�
FHVVR GH HQYHOKHFLPHQWR SRSXODFLRQDO�

�Y� $ 3($ DFLPD GH �� DQRV FUHVFH VHPSUH
VXEVWDQFLDOPHQWH DFLPD GD PpGLD� UHIOHWLQ�
GR R HQYHOKHFLPHQWR SRSXODFLRQDO FRPEL�
QDGR FRP R ´HQYHOKHFLPHQWRµ GD HVWUXWXUD
GH WD[DV GH DWLYLGDGH� $VVLP� QRV GRLV FHQi�
ULRV� DSUHVHQWDP�VH WD[DV FUHVFHQWHV DWp
����� D SDUWLU GH TXDQGR HODV FRPHoDP D
GHFOLQDU�

�YL� FRPSDUDQGR�VH RV GRLV FHQiULRV� QRWD�
VH XPD YDULDELOLGDGH PDLRU QD WD[D GH FUHV�
FLPHQWR GD 3($ GRV JUXSRV HWiULRV GH �� D
�� DQRV H GH �� DQRV H PDLV� FRPSDUDWLYD�
PHQWH DR JUXSR GH �� D �� DQRV� 7DO
UHVXOWDGR UHIOHWH DV KLSyWHVHV GDV SURMHo}HV�
QDV TXDLV PDLRUHV GLIHUHQoDV HQWUH RV GRLV
FHQiULRV HVWmR QRV H[WUHPRV GD HVWUXWXUD

��
1HVVD VLWXDomR� DV WD[DV GH DWLYLGDGH GH SHUtRGR VH PDQWrP
FRQVWDQWHV H LJXDLV jTXHODV REVHUYDGDV QR FLFOR GH YLGD�
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HWiULD� (P VXPD� YHULILFD�VH XPD PDLRU HV�
WDELOLGDGH HQWUH FHQiULRV QR FUHVFLPHQWR GD
3($ ´DGXOWDµ� PDV RV GHVWDTXHV VmR D EDL[D
WD[D GH FUHVFLPHQWR GD 3($ ´MRYHPµ H D DOWD
WD[D GH FUHVFLPHQWR GD 3($ ´PDGXUDµ�

$ 7DEHOD � FRPSOHPHQWD D DQiOLVH DQWHULRU�
DSUHVHQWDQGR D GLVWULEXLomR GD 3($ SRU
LGDGH H VH[R HP FDGD SHUtRGR� VHJXQGR RV
FHQiULRV� 2EVHUYH�VH� HP SULPHLUR OXJDU�
TXH D SDUWLFLSDomR GRV KRPHQV QD FRPSR�
VLomR GD 3($ GHFUHVFH GH ��� HP ����
SDUD ��� HP ����� HQTXDQWR TXH D GD
PXOKHU VH HOHYD GH ��� SDUD ��� QR SHUtR�
GR� $OpP GLVVR� FRPR GHFRUUrQFLD GDV WD[DV
GH FUHVFLPHQWR GLIHUHQFLDGDV SRU IDL[DV HWi�
ULD� R SHVR UHODWLYR GH FDGD VHJPHQWR GH
LGDGH VH GLIHUHQFLD DR ORQJR GR SHUtRGR� QR
VHQWLGR GR HQYHOKHFLPHQWR GD 3($ � QRV
GRLV FHQiULRV D SURSRUomR GR JUXSR PDLV
MRYHP GHFUHVFH DR ORQJR GR WHPSR� FRQ�
FRPLWDQWHPHQWH DR FUHVFLPHQWR GD SDUWLFL�
SDomR GRV VHJPHQWRV PDLV YHOKRV� R TXH "
XPD WHQGrQFLD HVSHFLDOPHQWH SURQXQFLDGD
SDUD DV PXOKHUHV� GDGD D PXGDQoD QD HV�
WUXWXUD GH WD[DV GH DWLYLGDGH IHPLQLQDV�

� � &21&/86®2

$V SURMHo}HV DSUHVHQWDGDV UHIOHWHP R FRP�
SRUWDPHQWR GH GXDV FRPSRQHQWHV� 8PD
SXUDPHQWH GHPRJUiILFD� IRUWHPHQWH SUp�
GHWHUPLQDQGD� LQGLFDQGR D GHVDFHOHUDomR
GR FUHVFLPHQWR SRSXODFLRQDO H D FRQVH�
T�HQWH DOWHUDomR QD FRPSRVLomR HWiULD GD
SRSXODomR� $ VHJXQGD� PXLWR PHQRV SUHYL�
VtYHO� UHIHUH�VH jV WD[DV GH DWLYLGDGH H LQFOXL
XP FHQiULR PDUFDGR SHOR FUHVFLPHQWR GD
SDUWLFLSDomR IHPLQLQD QRV JUXSRV GH LGDGH
LQWHUPHGLiULRV H RXWUR HP TXH VH SUHYr R
GHFOtQLR GD SDUWLFLSDomR GH MRYHQV H LGRVRV
GH DPERV RV VH[RV� DFRPSDQKDQGR DV WHQ�
GrQFLDV PDLV UHFHQWHV�

$ FRPELQDomR GHVWDV GXDV GLPHQV}HV SHU�
PLWH HVWLPDU R WDPDQKR� D HVWUXWXUD H R
ULWPR GH FUHVFLPHQWR GD SRSXODomR GLVSR�
QtYHO SDUD R WUDEDOKR� R TXH VLJQLILFD TXDOL�
ILFDU PHOKRU R SUREOHPD GD JHUDomR GH
HPSUHJRV� LGHQWLILFDQGR RV SULQFLSDLV VHJ�
PHQWRV TXH SUHVVLRQDUmR R PHUFDGR GH
WUDEDOKR SHOR ODGR GD RIHUWD� 1HVVH VHQWLGR�
HVWDV SURMHo}HV LQGLFDP XPD FUHVFHQWH H

Tabela 1: Taxa de Crescimento da PIA e da PEA, Brasil, 2000-2020 (em %)

CENÁRIO 1
2000/2005 2005/2010 2010/2015 2015/2020

População 1,10 0,95 0,80 0,66
População em Idade Ativa (PIA) 1,49 1,23 1,05 0,86
População Economicamente Ativa (PEA) 1,98 1,54 1,16 0,85
PEA Masculina 1,70 1,31 0,98 0,72
PEA Feminina 2,45 1,92 1,46 1,05
PEA 10 a 24 anos 0,26 -0,73 -0,87 -0,45
PEA 25 a 49 anos 2,36 1,95 1,12 0,60
PEA de 50 anos e + 3,92 3,83 4,01 2,96

CENÁRIO 2
2000/2005 2005/2010 2010/2015 2015/2020

População 1,10 0,95 0,80 0,66
População em Idade Ativa (PIA) 1,49 1,23 1,05 0,86
População Economicamente Ativa (PEA) 1,44 1,12 0,76 0,65
PEA Masculina 1,18 0,93 0,63 0,70
PEA Feminina 1,88 1,44 0,97 0,56
PEA 10 a 24 anos -1,34 -2,20 -2,37 -0,95
PEA 25 a 49 anos 2,27 1,82 0,99 0,46
PEA de 50 anos e + 3,19 3,22 3,44 2,66
Fonte: Elaboração própria.

Tabela 2 - DISTRIBUIÇÃO DA PEA POR IDADE E SEXO

CENÁRIO 1 CENÁRIO 2
Homens Homens

2000 2005 2010 2015 2020 2000 2005 2010 2015 2020
%  10 - 24 0,30 0,28 0,25 0,23 0,22 0,29 0,25 0,21 0,18 0,17
% 25 - 39 0,38 0,37 0,37 0,37 0,36 0,39 0,39 0,40 0,41 0,39
% 40 e + 0,32 0,35 0,37 0,40 0,43 0,32 0,36 0,38 0,41 0,44

% Homens 0,63 0,62 0,62 0,61 0,61 0,63 0,62 0,62 0,61 0,61
Mulheres Mulheres

%  10 - 24 0,28 0,26 0,23 0,20 0,19 0,27 0,23 0,19 0,16 0,15
% 25 - 39 0,42 0,41 0,41 0,40 0,39 0,43 0,42 0,42 0,42 0,41
% 40 e + 0,30 0,33 0,37 0,39 0,43 0,30 0,35 0,38 0,41 0,45

% Mulheres 0,37 0,38 0,38 0,39 0,39 0,37 0,38 0,38 0,39 0,39
Fonte: Elaboração própria.
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VXEVWDQFLDO UHGXomR GD SDUWLFLSDomR UHODWL�
YD GD 3($ MRYHP� H� HP FRQWUDSDUWLGD� XP
FUHVFLPHQWR SURJUHVVLYR GD 3($ PDGXUD
�DFLPD GH �� DQRV� D XP ULWPR VHP SUHFH�
GHQWHV QR %UDVLO� 2V OLPLWHV HVWDEHOHFLGRV
SHOD FRQVWUXomR GRV GRLV FHQiULRV GH SUR�
MHomR LQGLFDP TXH D LQWHQVLGDGH GHVWH
SURFHVVR GHSHQGHUi GR FRPSRUWDPHQWR
IXWXUR GDV WD[DV GH DWLYLGDGH GRV JUXSRV
GH LGDGH H[WUHPRV� XPD YH] TXH� QR FH�
QiULR �� D WHQGrQFLD GHPRJUiILFD HP FXU�
VR SRU VL Vy GHWHUPLQDULD D VXEVWLWXLomR
GRV MRYHQV SHORV PDLV YHOKRV QD 3($� H�
QR FHQiULR �� D PDQXWHQomR GD WHQGrQFLD
GH UHGXomR GD SDUWLFLSDomR GRV PDLV MR�
YHQV TXH VH REVHUYD QRV DQRV QRYHQWD VH
VRPDULD j WHQGrQFLD GHPRJUiILFD� SRWHQ�
FLDOL]DQGR R SURFHVVR�

)LQDOPHQWH� FKDPD�VH D DWHQomR SDUD R
FUHVFLPHQWR GD 3($ IHPLQLQD PXLWR VXSH�
ULRU j PDVFXOLQD� FRP R TXH D SURSRUomR GH
PXOKHUHV QD 3($ WRWDO GHYHUi DOFDQoDU RV
��� DWp R DQR ����� HP TXDOTXHU XP GRV
GRLV FHQiULRV� $ GHVSHLWR GHVWD WHQGrQFLD�
SRUpP� R SDGUmR IXWXUR GH FUHVFLPHQWR GD
SDUWLFLSDomR IHPLQLQD GHYHUi VHU EHP PDLV
UHVWULWR GR TXH VH SRGHULD VXSRU REVHUYDQ�
GR�VH D WHQGrQFLD GDV ~OWLPDV GpFDGDV QR
%UDVLO�

5()(5È1&,$6 %,%/,2*5É),&$6

%$5526� 5LFDUGR 3�� 0(1'21d$� 5RVDQH�
8PD DQiOLVH GD FRPSDUDELOLGDGH HQWUH DV
SULQFLSDLV SHVTXLVDV GRPLFLOLDUHV EUDVLOHLUDV
VREUH HPSUHJR H GHVHPSUHJR� 6pULH 6HPL�
QiULRV Q� ������ ,3($� RXWXEUR GH �����

%586&+,1,� &ULVWLQD� /20%$5',� 0DULD
5RVD� 2 WUDEDOKR GD PXOKHU EUDVLOHLUD QRV
SULPHLURV DQRV GD GpFDGD GH QRYHQWD�
$QDLV GR ; (QFRQWUR 1DFLRQDO GH (VWXGRV
3RSXODFLRQDLV� &D[DPEX� �����

&$0$5$12� $QD $PpOLD �RUJ��� 'LQkPLFD
GHPRJUiILFD H FUHVFLPHQWR GD IRUoD GH WUD�
EDOKR QR %UDVLO� ���������� 5HFLIH� )XQGD�
omR -RDTXLP 1DEXFR� 0DVVDQJDQD� �����

&$59$/+2� -�$�0�� :21*� /� $ ZLQGRZ
RI RSRUWXQLW\� VRPH GHPRJUDSKLF DQG VR�
FLRHFRQRPLF LPSOLFDWLRQ RI WKH UDSLG IHUWLOLW\
GHFOLQH LQ %UDVLO� &('(3/$5� %HOR +RUL]RQ�
WH� 7H[WR SDUD GLVFXVVmR Q� ��� �����

'85$1'� -RKQ '�� 7KH ODERU IRUFH LQ HFR�
QRPLF GHYHORSPHQW� 1HZ -HUVH\� 3ULQFHWRQ
8QLYHUVLW\ 3UHVV� �����

)81'$d®2 6($'(� 6mR 3DXOR ����� 7UDMHWy�
ULDV SDUD D 3RSXODomR (FRQRPLFDPHQWH $WLYD�
,QIRUPH 'HPRJUiILFR Q��� 6mR 3DXOR� �����

3$,9$� 3DXOR 7� $� &LQT�HQWD DQRV GH FUHV�
FLPHQWR SRSXODFLRQDO H DEVRUomR GH PmR�
GH�REUD QR %UDVLO� ���� D ���� � 5HYLVWD
%UDVLOHLUD GH (VWXGRV 3RSXODFLRQDLV� Y� ����
�����

3$,9$� 3DXOR 7� $�� $ FRQFHLWXDomR H D
HQXPHUDomR GD SRSXODomR HFRQRPLFD�
PHQWH DWLYD QRV &HQVRV 'HPRJUiILFRV EUD�
VLOHLURV� ,Q� 6,/9$� /HD �RUJ��� &HQVRV�
&RQVHQVRV H &RQWUD�VHQVRV� 2XUR 3UHWR�
$%(3� S� ���������� �����

5,26�1(72� (GXDUGR� :$-10$1� 6LPRQH�
3DUWLFLSDomR IHPLQLQD QD SRSXODomR HFRQR�
PLFDPHQWH DWLYD QR %UDVLO� DOWHUQDWLYDV SDUD
SURMHo}HV GH QtYHLV H SDGU}HV� 3HVTXLVD H
3ODQHMDPHQWR (FRQ{PLFR� YRO� ��� Q~PHUR
�� DJRVWR GH �����

:$-10$1� 6LPRQH� 1tYHLV H SDGU}HV GH
WD[DV GH DWLYLGDGH� 5HODWyULR ILQDO GH SHVTXL�
VD GR 3URJUDPD GH %ROVDV GH ,QLFLDomR &LHQ�
WtILFD H $SHUIHLoRDPHQWR GR &13T� %HOR
+RUL]RQWH� �����
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ANEXO  1  - Resu ltado  da P ro jeção d a PEA  N ac ional

PEA Masculina Projetada por Idade, Brasil, 2000-2020 PEA Feminina Projetada por Idade, Bras il, 2000-2020
Grupos Grupos

de Idade 2000 2005 2010 2015 2020 de Idade 2000 2005 2010 2015 2020
10 - 14 2108398 1988808 1912814 1905679 1882490 10 - 14 778450 731501 701460 697219 687603
15 - 19 6115229 5984680 5646143 5434106 5420423 15 - 19 3225309 3140178 2951366 2831914 2817892
20 - 24 7391059 7784846 7620920 7192574 6927624 20 - 24 4567479 4873384 4792684 4552082 4370558
25 - 29 6856761 7636382 8048116 7885370 7445029 25 - 29 4147681 4787128 5108466 5028283 4776857
30 - 34 6531984 6802968 7582831 7994561 7836786 30 - 34 4321821 4610394 5323066 5681786 5595086
35 - 39 6006773 6376777 6647568 7411564 7816418 35 - 39 4133478 4504429 4808251 5552643 5928219
40 - 44 4885084 5803127 6166771 6431959 7172979 40 - 44 3156013 4095460 4465745 4768304 5506993
45 - 49 3924408 4577672 5445073 5788268 6039486 45 - 49 2408823 2916421 3788471 4131597 4411693
50 - 54 2801542 3478083 4064436 4835412 5141698 50 - 54 1553163 2094097 2539346 3299298 3598636
55 - 59 2003655 2329643 2899477 3388855 4032614 55 - 59 965603 1196813 1617016 1961343 2547650
60 - 64 1406951 1572155 1834337 2282683 2668578 60 - 64 464635 578405 719084 971586 1178392
65 - 69 810215 920364 1032989 1205045 1498969 65 - 69 218726 256453 320361 398330 538223
70 - + 651968 760137 882051 1007244 1159767 70 - + 156128 186055 224645 287106 353743
Total 51494027 56015642 59783526 62763320 65042861 Total 30097309 33970718 37559961 40161491 42311545

 Grupos Grupos
de Idade 2000 2005 2010 2015 2020 de Idade 2000 2005 2010 2015 2020

10 - 14 1619815 1174657 867987 664718 656630 10 - 14 650361 510187 408068 338988 278837
15 - 19 5415679 4694149 3921643 3342528 3334112 15 - 19 2902693 2543305 2151731 1857955 1663807
20 - 24 7180860 7348888 6989957 6409897 6173778 20 - 24 4217375 4283617 4050735 3699146 3449269
25 - 29 6856761 7636382 8048116 7885370 7445029 25 - 29 4061689 4551064 4761517 4640233 4364860
30 - 34 6531984 6802968 7582831 7994561 7836786 30 - 34 4321821 4514241 5060386 5295759 5163316
35 - 39 6006773 6376777 6647568 7411564 7816418 35 - 39 4133478 4504429 4707902 5278497 5525153
40 - 44 4885084 5803127 6166771 6431959 7172979 40 - 44 3156013 4095460 4465745 4669080 5235874
45 - 49 3924408 4577672 5445073 5788268 6039486 45 - 49 2408823 2916421 3788471 4131597 4320327
50 - 54 2801542 3478083 4064436 4835412 5141698 50 - 54 1553163 2094097 2539346 3299298 3598636
55 - 59 2003655 2329643 2899477 3388855 4032614 55 - 59 965603 1196813 1617016 1961343 2547650
60 - 64 1336624 1418740 1572680 1859321 2173645 60 - 64 422570 444044 484136 563553 609413
65 - 69 688242 664191 633281 627434 780472 65 - 69 186833 183868 179372 180735 194317
70 - + 517534 478906 441188 399777 460313 70 - + 119059 106210 94351 82708 72483
Total 49768961 52784183 55281008 57039664 59063960 Total 29099481 31943756 34308776 35998892 37023942

Cenário 1 Cenário 1

Cenário 2 Cenário 2
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