
DQGR FRQWLQXLGDGH D XPD WHQ�
GrQFLD TXH Mi YLQKD VH GHOLQHDQ�
GR GHVGH R LQtFLR GHVWH DQR� R
FUHVFLPHQWR GD 3($ �3RSXODomR
(FRQRPLFDPHQWH $WLYD� QDV VHLV

UHJL}HV PHWURSROLWDQDV SHVTXLVDGDV SHOD
30( �3HVTXLVD 0HQVDO GR (PSUHJR�� GR
,%*(� QR WHUFHLUR WULPHVWUH GH ���� SHUPD�
QHFHX EDVWDQWH DFLPD GDTXHOH YHULILFDGR
HP ����� R TXH VH WUDGX] HP XP DXPHQWR
GD SUHVVmR H[HUFLGD SHOD RIHUWD VREUH R
GHVHPSHQKR GRPHUFDGR GH WUDEDOKR� (VVH
DXPHQWR� HP ~OWLPD DQiOLVH� UHIOHWH R SUy�
SULR FUHVFLPHQWR GD 3RSXODomR HP ,GDGH
$WLYD �3,$�� GH QDWXUH]D HVVHQFLDOPHQWH GH�
PRJUiILFD� KDMD YLVWD TXH D WD[D GH SDUWLFL�
SDomR YHP DSUHVHQWDQGR XP
FRPSRUWDPHQWR EDVWDQWH VLPLODU DR GH
�����

$VVLP� HP TXH SHVH R DXPHQWR GR QtYHO
GH RFXSDomR KDYLGR QR SHUtRGR� FRP D
JHUDomR OtTXLGD GH PDLV GH ��� PLO SRV�
WRV GH WUDEDOKR� D WD[D GH GHVHPSUHJR
SRXFR GLPLQXLX� WHQGR VLGR LJXDO D
����� HP VHWHPEUR ~OWLPR� ,VWR FRUUHV�
SRQGH H[DWDPHQWH D GRLV SRQWRV SHU�
FHQWXDLV DFLPD GD WD[D REVHUYDGD HP
VHWHPEUR GR DQR SDVVDGR� R TXH HVWi
HP SHUIHLWD FRQVRQkQFLD FRP D HYROX�
omR RFRUULGD DR ORQJR GH WRGR R DQR GH
���� �WDQWR p TXH� GD PHVPD IRUPD� D
WD[D PpGLD GRV WUrV SULPHLURV WULPHVWUHV
WDPEpP IRL GRLV SRQWRV SHUFHQWXDLV VX�
SHULRU j PpGLD GRV QRYHV PHVHV LQLFLDLV
GH ������ FRQIRUPH SRGH VHU YHULILFDGR
QR *UiILFR GD FDSD�

(P ERDPHGLGD HVWD PXGDQoD GH SDWDPDU
SRGH� VHP G~YLGD� VHU DWULEXtGD j SUHVVmR
GR ODGR GD RIHUWD� 1mR PHQRV YHUGDGHLUD�
FRQWXGR� p D LQIHUrQFLD GH TXH R FRPSRU�
WDPHQWR GD GHPDQGD SRU PmR�GH�REUD
FRODERURX WDPEpP SDUD R VDOWR GDV WD[DV
GH GHVHPSUHJR HP ����� $SHVDU GD H[�
SUHVVLYD JHUDomR GH HPSUHJRV QR ~OWLPR
WULPHVWUH SDUD R TXDO H[LVWHP LQIRUPDo}HV
GLVSRQtYHLV� R IDWR p TXH R QtYHO GH RFX�
SDomR HP VHWHPEUR GHVWH DQR p EDVLFD�
PHQWH R PHVPR TXH H[LVWLD XP DQR DQWHV�
UHIOHWLQGR XP GHVDTXHFLPHQWR GR PHUFD�
GR GH WUDEDOKR PHWURSROLWDQR� HP FRQVH�
T�rQFLD GH XP TXDGUR HFRQ{PLFR SRXFR
IDYRUiYHO�

1HVWH SDUWLFXODU FXPSUH GHVWDFDU GRLV IDWRV
LPSRUWDQWHV� 3ULPHLUR� HP WHUPRV GDV UH�

JL}HV PHWURSROLWDQDV� D GH 6mR 3DXOR � D
PDLRU H PDLV LPSRUWDQWH GH WRGDV HODV �
GHVWDFD�VH VREUHPDQHLUD SRU XPD JUDQGH
HOLPLQDomR GH SRVWRV GH WUDEDOKR� GH VH�
WHPEUR D VHWHPEUR� 6HJXQGR� QR TXH GL]
UHVSHLWR DRV VHWRUHV GH DWLYLGDGH HFRQ{PL�
FD� R VHJPHQWR GH VHUYLoRV DLQGD p R TXH
DSUHVHQWD D PDLRU H[SDQVmR� DLQGD TXH HP
HVFDOD LQIHULRU DR GRV SULPHLURV DQRV GR
3ODQR 5HDO� 6HPPDLRUHV VXUSUHVDV� D LQG~V�
WULD GH WUDQVIRUPDomR p R VHWRU FRP DPDLRU
UHGXomR OtTXLGD GH HPSUHJRV� 2 IDWR QRYR
p D FRQWUDomR GR HPSUHJR QR FRPpUFLR� XP
VHWRU TXH YLQKD DSUHVHQWDQGR FUHVFLPHQWRV
VHJXLGRV� HPERUD HP ULWPR GHFUHVFHQWH�
GHVGH D LPSODQWDomR GR SODQR GH HVWDELOL�
]DomR�

$V PDLRUHV WUDQVIRUPDo}HV QD FRPSRVLomR
GR SHVVRDO RFXSDGR YrP RFRUUHQGR HP
UHODomR j HVFRODULGDGH GRV WUDEDOKDGRUHV�2
Q~PHUR GH SRVWRV GH WUDEDOKR RFXSDGRV
SRU WUDEDOKDGRUHV QD IDL[D GH � D � DQRV GH
HVWXGR WHP GLPLQXtGR DFHQWXDGDPHQWH �D
UHGXomR IRL VXSHULRU D ��� PLO QRV ~OWLPRV
�� PHVHV�� HQTXDQWR RV GHPDLV JUXSRV�
SULQFLSDOPHQWH DTXHOHV GH HVFRODULGDGH LQ�
WHUPHGLiULD� WrP DXPHQWDGR VXD SDUWLFLSD�
omR� 9DOH VDOLHQWDU TXH HVWD TXHGD QmR VH
GHYH� DSDUHQWHPHQWH� D XPD PDLRU WD[D GH
GHVHPSUHJR� PDV VLP D XPD GLPLQXLomR GD
3,$ H GD WD[D GH SDUWLFLSDomR GDV SHVVRDV
FRP HVWD HVFRODULGDGH QR PHUFDGR GH WUD�
EDOKR�

3RU ILP� RV UHVXOWDGRV GD ~OWLPD 3HVTXLVD
0HQVDO GR (PSUHJR UHYHODP TXH� DSyV XP
SURORQJDGR SHUtRGR GH TXHGD TXDVH TXH
FRQWtQXD� R UHQGLPHQWR PpGLR QDV UHJL}HV
PHWURSROLWDQDV DSUHVHQWRX XPD UHFXSHUD�
omR GH ����� 1mR REVWDQWH� FRPR SRGH VHU
YLVWR QR *UiILFR GD FDSD� HVWH FUHVFLPHQWR
IRL LQVXILFLHQWH SDUD QHXWUDOL]DU DV SHUGDV
GRV PHVHV DQWHULRUHV� GH WDO IRUPD TXH�
WRPDQGR�VH DJRVWR GH ���� FRPR EDVH GH
FRPSDUDomR� SHUPDQHFH H[LVWLQGR XPD
SHUGD DFXPXODGD GH ����� 2 JUXSR TXH
H[SHULPHQWRX DV PDLRUHV SHUGDV IRL R GRV
WUDEDOKDGRUHV SRU FRQWD SUySULD H� HP PH�
QRU GLPHQVmR� RV HPSUHJDGRV FRP FDUWHL�
UD� -i RV HPSUHJDGRV VHP FDUWHLUD� GH IRUPD
DOJR VXUSUHHQGHQWH� FRQVHJXLUDP DWp PHV�
PR DXPHQWDU� OLJHLUDPHQWH� VHXV UHQGL�
PHQWRV UHDLV�

'H IRUPD VXPiULD� SRGH�VH DILUPDU TXH R
GHVHPSHQKR GR PHUFDGR GH WUDEDOKR QR

3DQRUDPD *HUDO
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WHUFHLUR WULPHVWUH IRL VDWLVIDWyULR� 2 QtYHO GH
RFXSDomR H[SHULPHQWRX VLJQLILFDWLYD H[�
SDQVmR H KRXYH HVWDJQDomR� VHQmR PHVPR
UHYHUVmR� GRV SURFHVVRV GH FUHVFLPHQWR GR
GHVHPSUHJR H TXHGD GR UHQGLPHQWR UHDO�
'XDV TXDOLILFDo}HV� QR HQWDQWR VH ID]HP
QHFHVViULDV� 3ULPHLUR� D UHYLWDOL]DomR UHFHQ�
WH DLQGD QmR IRL VXILFLHQWH SDUD FRPSHQVDU
RV PDXV UHVXOWDGRV GR LQtFLR GR DQR� WDQWR
TXH TXDQGR VH WRPD LJXDO SHUtRGR GR DQR
DQWHULRU FRPR UHIHUrQFLD� DV FRPSDUDo}HV

QmR VmR IDYRUiYHLV� 6HJXQGR� DSHVDU GRV
IDWRUHV VD]RQDLV QR TXDUWR WULPHVWUH VHUHP
SURStFLRV D XPD FRQWLQXLGDGH GHVWD UHFX�
SHUDomR UHFHQWH� D IRUPDomR GH H[SHFWDWL�
YDV HP UHODomR D LVWR GHPDQGD DOJXPD
FDXWHOD� KDMD YLVWD TXH Vy HQWmR VHUmR FDS�
WDGRV HP PDLRU PDJQLWXGH RV LPSDFWRV�
VREUH R PHUFDGR GH WUDEDOKR� GR DJUDYD�
PHQWR GDV GLILFXOGDGHV SRU TXH SDVVD D
HFRQRPLD EUDVLOHLUD�
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